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KinI Attn: ML Stinivdsan Sunlu Raiun Clief l'inancial Officer & Mnle Time Dircctor

I)caf Sir,

Re: Rarings on non-conv€rlible debentures ofGP Wind (Jangi) I'rivntc Limitcd

lndia ltrlings and Itesearch (lnd-lia) has affirmed CP Wind (Janei) Private l.imhcd's ((;l'Wj) non-
convcrliblc dcbcnturcs (NCI)s) as lollows:

In issuing aDd mainlaininB its ralings, India Ratings rclies on faclual inlomralion il rcccivcs liorr isslrcrs
and undcMritcrs and lrom othcf soufces lndia llatings believcs to bc crcdiblc. India ltatin-qs corducts a

fcasonablc invcsligalion ol' thc factual information relied upon by it in accofdancc wilh ils fttings
mclhodology. and oblains reasonable verification of thal inlbrualion ffom indcpcndcnt sourccs. lo lhc
.\rJnl \ucl ro.rrce. afc availab c lor a gi\ cn sccuri.y

'lhc manncr of Iidia Ratings l'actual investigalion and the scope ofthc rhird pafly vcrillcalion il obtains
will vafy depending on the nature ofthe rated securily and its issucr, the availabilily and nalurc ol
relcvant public informatioo, acccss to the managemcnl ol thc issucr and ils adviscrs, lhc availabilily ol'
prc cxisling third-pa(y verilicalions such as audit feporls, agreed-upon prccedlrrcs lollc|s, appraisals.
actuarial fcpons, cnginccring rcports, legal opinions and olhcr repods providcd by third paflics. lhe
availabilily of independenl and compelent third-pany verificaliorl sourcos with fcspccl ro thc prrliculaf
sccufily of in thc pa(icular.jurisdiclioD oflhe issuer, and a varicly ofolhcr l'aclors.

tiscrs ol'lndia Ratings' ratings shoLrld undersland that neither an enlmnccd laclual invcstigation nof an]
third-pany verification can ensure thal all ofthe information India Ratings rclics on in conncclion wilh a

raling will be accumtc and complete- Ullimaiely, lhc issuer and ils adviscrs arc fcsponsiblc lbr thc
accuracy oflhe information they provide to lndia Ratings and to the markct in ollcring doclr cfls arrd

olhef repons. In issuing ils ratings India Ralings must fely on ll'rc work ofcxpcfls, inclLrding indcpcndcnt
au(lilors wilh fcspcct 1o financial stalements and attorneys with respect 10 Iegal and tax matlcfs. liurlhcr.
f tings afc inhcrcntly lorwardlooking and enrbody assumptions and prcdictions aboul {irlufc cvcnls lhal
b), rhcir nalLrlc cannol bc verillcd as l'acts. As a rcsult, dcspitc any vcrificalion o1-curfcnt lhcts. frlings can

bc alltclcd b) linurc cvcnts of conditions thal were nol anlicipatcd al the limc a rallng $as issucd ol
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|1dia ltatings seeks to continuously improvc lls ratings criteria and nrclhodologics, and pcfiodically
updalcs the desciptions on its \\,ebsite olits criteria and methodologies for sccuritics 01_a glvcn 1ypc. 'l hc
cfilcfia and mcthodology uscd to dctcfmine a rating aclion are those in cffcct al thc limc thc mting action
is lakcn. \/hich for pLrblic falings is dre date ofthe related rating action commenlary. llach ralirg action
corrmcnlafy pfovidcs intbnration aboul lhe criteria and methodology uscd 1{) arfivc at lhc slalcd raling,
which may diffef fi om rhc gcncral crileria and methodology lof rhc applicablc socufity lypc postcd on thc
wcbsilc al a givcn lims. Iof this reason, you should always conslrlt the applicablc faljng aclion
cornmcnlafy lbr lhc mosl accurate information on thc basis ofany given public rating.

Ilatings afe based on cslablishcd cfiteria and merhodologies that lnd;a Ratings is conlinuousl\' c\raluating
and updating. I'hercfofc, ratings are the collective work ploducl ol India llalings and no individlral. or
gfoup ol individuals, is solely responsible lor a raling. All India Ratings reports havc sharcd alLlhorchip.
lndividuals idenlified in an India Ratings feport were involved in, brir arc no1 solcly rcsponsiblc lbr. thc
opinions slalcd thcrcin. I hc individLrals are named for contacl purposcs only.

I{alings afc not a rccolnrncndation of suggeslion, difectly of indifcclly. 1() yolr of an), othcf pcfson. to blr}.
scll. nrakc or hold any investmcnl. loan or security or to unde(akc any invcstmcnl stratcgy wilh |1rspccl 1o

an)' invcslment, loan or security of any issuer. Ratings do not commcrt on thc adcquacy of mafkcl pricc,
thc suitabilily of any inveslmenl, loan or security for a paniculaf invcstor (including withoul lilnilation.
any accolrnting and/of regulatory trcatmcno, or the tax-cxempt nalurc or laxabilily of palmcnls rnadc in
fcspecl of any investment, loan or secuily. lndia Ratings is nol your advisor, nof is lrdia Ilalings
pfoviding to you or any other pafiy any l'inancial advice, or any lcgal, audiling. accounling. appraisal.
vallralion or actuarial sclviccs. A rating should not bc vicwcd as a fcplaccncnl fof such advicc or

It \\ ill bc ilnpodant that yolr promplly pfovide us with all infbnnation thal may bc malcrial lo thc falin-rs
so tha! our ratings corltinuc to bc appfop ale. Ralings may bc miscd, lowcrcd, wilhdralvn, of pLaccd on
Iiating watch due !o changes in, additions to, accufacy ol or thc inadcquacy of informalion or Ibr any
olhor reason India Ilalings dccms sufl'icienl

Nolhing in this letter is intended 1(:) or should be construed as creating a Jiduciafy rclalionship bctlvccn
lndia llatings and you or between India Ratings and any user oJ thc ratings.

In Lhis lctlcr. "lndia Ratings mcans India Ralings & Rcsearch Pvl. Lld. and any succcssor rn rntcrcst.

Wc afc plcascd to havc had thc opportLrnity to bc of service to yolr. If wc can bc of l-unhcr rssrstancc.
plcasc contacl lhe uDdersigned a1022 4000 1700.

Sinccfcly,

lndia Ratings

Fitch Group

l)cvcrrdra Kumar I)an1

Scnior I)iroclof
Vivck Jain
I)ifcclor
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