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Amounts deposit€d in fix€d deposits accoEt for

c.€atiry Debt SeNice Re&rve Account *
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Price Waterhouse Chartered Accountants LLP
Thc Boa.d of Directors
M/s GP Wind (Jangi) Plivate Limited
6 3 25211/7, APM Square,Il Floor, Ermmanzil,
Hydembad- 50o oB2

Report on lhc Slalement of Ul i l isat ion of Pro s oI 9.25"/"Debentures of face value
of Rs r.ooo.ooo each. aggre8at i  ng to Rs. 3,ooo

1. This repoft is issued in accordancewiih the terms ouragreement datcd !ebtlary 24, 2(]18.

2. As requifed by Regulation 56 (1Xa) under Cha V (Oblisations of Listed Entity which has
Listed its Non-Convertible Debt Seculities or No

Rclu i fements)  Rcgul0 l ions,  2orS (herp inaf i  er to as tb€ "Reguhtions") in connection
with the issue of 9.25% debentules of face value o[ Rs. r .ooo.ooo each Lv CP Wind (Jlngi)
P vaie Limited (the "Company"), the mana t of the Company have prepared the
accompanying declaration setting out the utilisatio
value of Rs. 1,ooo,ooo each, aggregatirg to Rs 3
by the Conrpany during tlle year ended December

Mancgcment s Responsibility for the Declara

3. The accompanying Siatement of Utilisation, incl
dc.ount ing and orhpf fecords supponinS i ts
Management of the Company. The Company's
implementing and maintaining internal control
the Statement, and applying an appropriate basis
reasonable in the circumstances,

"Declaration"), which we have initialed for identi purposes only.

or Both) of Securities and Exchange Board of

is in agreement with the audited fin
31,2017and books of account;and

(iD

-Con\pnible Redeernobl.  Prefe-ence Sh rcs
India (Listing Obligations and Disclosure

of the proceeds of 9.25% debentures offace
oo,ooo,ooo (the "Debenturc Issue") issued
1,2017 (the "Statement ofUtilisation" or the

the preparation and maintenance of all
tents, is solely the responsibility of the
agement is rcsponsible for the designing,
ni to the preparation and presentation of

ensuring that the Company complies with
the fequifements ofthe Regulations and for all relevani information to the Trustees.

Auditors' Responsibility

preparation; and making estimates that are

4. The Companls Management is also responsible

S, Pursuant to
Utilisation:

(j)

the Regulations, it is our r.esponsib report on Nhether the Statement of

7.

rbo\p. have Leen ruditpJ b) u" on uhirh we
dated February 2b,2or8. Our xudits of

with thc Standads on Auditing
rcferred to in section 43(ro) of the Companies
prcnounccments issued by the Institute of Chart

, 2()13 and other irpplicable authoritative
Accountants of India. Those standads

requirc that we plan and pel-folrn the audit to o in reasonable assulance about Nhether the
financial staiements are free of material missta t. Our audits were not planned and

fairly presents, in all material respects
Issue as staied in the Inlblmation
August 7,2017.

The financial statements refened to in paragraph
issued an unmodified audit opinion vide our rep
these financial statements were conducted in a

iumber belo€ divgs di was o],79N)

ial siatements for the year ended December

the utiiisation ofproceeds ofthe Debentule
ndum for issue of debenturcs dated

identify matteN ihat may be of potentialpedo ned in connection with any transactions
interest to drird pafties.
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We conducted our examination of the Statemen in accodance with the Guidance Note on
Reports or Ceftificaies for Special Purposes issued the Institute of Chuficrcd Accountants of

'/A, 8-2-624/A/1, 3rd Floor, Roctd No. 1(), Banj.tra Hills

u LLPdenrtio LLPN4csl)



Price Waterhouse Chartered Accountants LLp
i rd i l .  Thc cxrdincc Not.  requires thrt  we compiy with the ethical  requirc,ncnts o{ thc Code ol
l .  l  ,  :  r : s  .  d  L , \  t h p  T r 5 t i t  ,  e  o f  a h r . t e r .  d  C " . . u  -  m n t .  ̂ t  l n J u .

8. We h:rr c cnmplrtd-r\ irh thc-rele\.urt.rL,plicablc rcquiremcnts of the Stan.lar.d oD euatiry Contml
rsqL I r, QuJlrt) (o ifol tor lifms that perform Audits and Reviews ol Histodcal Financial
InlbrmaLion, and OthcrAssurance and ltelaieilsenrices EISagenrenLs.

Opinion

9. Bascd on our exanrination as above, and the information and explanations given to us, in oLrr
opinion, thc Statencnt of Utjlisarion, which is in agreemeni wittr the'ar.lited financiat
statements for the year ended December 31, 2o[7, of the Company, fair]y presents, in all
material rcspects, the utilisatioD of the prccc€ds of thc lebeniurc tssue .r; staied in thc
Irformation Memorandum for issue ofdebcntures chtedAugusL 7, 2017.

Rcstriction on Use

1(r. Oru-work Nas pedormed solely ro assist you in meeting your rcsponsibilities in relation to your
compliance with the Regularions. Our obtigatjons Jn respect of this r€port are cnrirety sep;ratc
from, and our responsibility and liability is jn no r,l,ay chlnged by, any otLref rote we may have
(or may have had) as auditoN of the Company qr otherri'ise. 

- 
Noihing in this repon, nor

anlthiDg said or done in ihe course ofor in conneqdon with the senjces tiiat are rhe subjecr of
this report, will etend any duty of care we may harje in our capacity as auditors ofanyfinancial
statemerts of the Company.

11. This report is addressed to and provided ro the Boafd ofDireciors ofthe Company sotely for the
purpose ofenabling it to comply wirh its obtigatjons under Regularion 56 (rxa) of negutations
to submii tie accompanlng Declamtion to the 'fruFtees acco;panied by a report ihereon from
the statutory auditors and should not be used by pny other person or for an1 otLcr purpose.
Accordingly, !\,e do noi accept or assumr an) Ijability or an] dut) of crre for any other prrrpose
or to any other person to whom this report is shorqn or into whose hands it may come without
our pnor consent rn wntrDg.

PlacerHyderabad
Date: February26,2(]18
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