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Price Waterhouse Chartered Accountants LLP
The Board of Directors
M/s GP wind (Jangi) Priv.rte Limited
6 3 25211/7,APM Square,II Floor, Erralnanzil,
Hyderabad 5oo o82

Report on the Statement of Utilisation of Proceeds of 9.25% Debentures of face value
ofRs 1,ooo,ooo each, aggregating to Rs. 3,ooo,ooo,ooo

r. This rcpofi is issred in accordance $'ith the tcrms ofouragreement dated February 24, 2018.

2. As required by Regulation 56 (1)(a) under Chaptef V (Obligations of Listed Enrity which has
Listed its Non Convenible Debt Securities or Non Convenible Redeemable preference Shares
or Both) of Secu.ities and Exchange Board of India (Listing Obligaiions and Djsclosure
Requirements) Regulations, zo15 (hcreinafter refened to as the "Regulations") in connection
u,ith the issre of 9.25% debentures of face value of Rs. 1,ooo,ooo each by cp Wind (Jangi)
Private Limired (the "Company"), the management of rhe Company have prepared the
accompanying declaration setting out the utilisation of the proceeds of 9.25% debentures of face
value of Rs. l,ooo,ooo each, aggregating to Rs 3,ooo,ooo,ooo (the "Debenture Issue") issued
by the Company during the year ended December 31,2017 (the "Statement ofUtilisation" orthe
"Declamtion"), which we have initialed for identification purposes only.

Management's Responsibility for the Declaration

3. The accompanying Statement of Utilisation, including the prepamtion and maintenance of all
accounting and other records suppofting its contents, is solely the responsibility of the
Management of the Company. The Company's Management is responsible for the designing,
implementing and maintaining internal control relevant to the preparation and presentation of
the Statement, and applying an appropdate basis ofpreparation; and making estimates that arc
reasonable in the circumstances.

4. The Company's Management is also responsible for ensuring that the Company cotnplies with
the requirements ofthe Regulations and for providing all relevant information to the Trustees.

Auditors' Rcsponsibility

S. Prusuant to lhe Regulations, it is oul responsibility to report on Nhethcr the Statement of
Utilisation:

(i) is in agreeDent with the audited financial statements for the ycar ended December
3r,2017 and books ofaccount;and

(it fairly presents, in all mat€rial rcspects, the urilisation ofprcceeds ofthc Debenturc
Issue as stated in the Information Memorandum for issue of debentures dated
AUgUST 7,2017,

6. The financial statements referred to in paragraph 5 above, havc been audited by us on which we
issued an unmodified audit opinion vide oLrr report dated February 26,2o1u. Our audits of
thcse financial statemenls were conducted in accordaDce with the Stardards on Auditine
referred to in section q3(1o) of the Companies Act, 2013 and other applicable autholitatire
pronouDcemenis issued by the Institute of Chrrlered Accorntants oi lnJix. fhose standards
require that we plan and perform the audit to obtain reasonable assulance about whether ihe
financial statements arc frce of material misstatement. Our audits w€re not planned and
peformcd in conneciion with any transactions to identil' matiers ibat may be of potenti^l
interest to third parties.

7. We conducted our examination of the Statement in accoldance with the cuidance Note on
Reports or Cerlificates for Special Plll-poses issued by the Institute ofCharlered Accouniauts of
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Price Waterhouse Chartered Accountants LLP
India. The cuidaDce Noie reqlrires that we cornply with the ethicat rcquirements of the Codc of
[thics issued by the Institute ofChafered AccoDntants of Inclia.

8. We have complied with the rclevant applicabl€ rcquirements ofthe Srandard on eDality Corltrol
(SQC) t, Quality Control for Firms that Perform Audits and Revielvs of Historicat financial
Information, and OiherAssurance and Related SeNices Engagenents.

Opinion

9. Based on our examination as above, and the information and explanations given to us, in our
opinion, the Statement of UtjlisatioD, which is in agreemcni with the auditcd linancial
statements for the year ended December 31, 2017, of the Company, faitly presents, in all
material respects, the utilisation of the proceeds of the Debenture lssue as stated in ihe
Information Memomndum for issue ofdebenturcs datedAugust 7,2017.

Rcstriction on Use

10.

11.

Place: Hyderabad
Date: February 26,2()18

Our work was per{ormed solely to assist you in meeting your responsibilities in rctation to yoDr
compliance with the Regulations. Our obligations in respect ofthis repoft arc entirely sepamte
fron, and our responsibility and liability is in no way changed by, any orher role we may have
(or may have had) as auditors of the Company or otherwise. Nothing in this reporr, nor
anlthing said or done in the course of or in connection with the services that arc the subiect of
this repofi, will erlend any duty of care we may have in our capacity as auditors ofany financial
statements of the Company.

This report is addressed to and provided to the Board of Directors ofthe Company solelyfor the
purpose ofenabling it to comply with its obligations under Regulation 56 (1Xa) of Regulations
to submit the accompanying Declamtion to the Trustees accorrpanied by a report thereon fiom
the siatutory audito$ and should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this repoft is shown or into rahose hands it may come without
our pnor consenr rn wnrng.

For Pdc€ Waterhouse Chatered Accountants LLP
Finn Registration Number: o12754N/NSooo16

Al$il Kapadiya
Partner
Membership No: 212991


