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INDEPENDENT AUMITOR’S REPORT

To the Members of GP Wind (Jangi) Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of GP Wind (Jangi} Private Limited (“the
Company™), which comprise the balance sheet as a1 December 31, 2021, the statement of Profit and Loss
(including Other Comprehensive Income), statement of changes in equity and the statement of cash flows
tor the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our apinion and to the best of our information and according to the explanations given to us, the aforesaid
[inancial statements give the information required by the Companies Act, 2013 (“the Act™) in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as @l December 31, 2021, its profit including other
comprehensive income, changes in equity and its cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those stundards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of Indiz
(*1CAI') together with the ethical requirements that are relevant 1o our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
respansibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial
stalements,

Key Audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of Ind AS Financial Statements as a whole, and in forming our opinion thereon, and we do not provide
B separate opinion on these matters. We have determined that there are no key audit matters 1o be
communicated in our report.

Orther Information

The Company”s Management and Board of Directors are responsible for the other information, The other
information comprises the information included in the Company s Annual Report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not CXPIess any
form of assurance conclusion thercon.

In connection with our audit of the financial statements, our responsibility is 10 read the other information
and. in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears 1o be materially misstated.
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If based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.
Management's Responsibility for the Financial statements

The Company s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect 10 the preparation of these financial staterments that give a true and fair view of the
financial position. financial performance including other comprehensive income, changes in equity and
cash flows of the Company in aceordance with the accounting principles generally accepled in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act lor safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that ‘are reasonable and prudent: and the design, implementation and maintenance of adequate inlernal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of directors are responsible for assessing the
Company’s ability to continue as 4 going concern, disclosing, as applicable, matters related to going
concern and using the poing concern basis of accounting unless Board of Directors either intends 1o
liquidate the Company or 1o cease operations. or has no realistic altemative but to do so.

The Board of Directors are responsible for overseeing the Company”s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial statements

Our objectives are 1o obtain reasonable assurance aboul whether the financial statements as a whole are
free from material misstatement, whether due 1o fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance. but is not & guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstaternents
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise profissional Judgment and maintain professional
skepticism throughout the audit. We also:

* Idemify and assess the risks of material misstatement of the financial statements, whether due 1o
fraud or error, design and perform aodit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of nol
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery. intentional omissions, misrepresentations, or the override
of internal contral.

= Obtain an understanding of intemnal controls refevant to the audit in order to design audit
procedures that arc appropriate in the circumstances. Under section 143(3Xi) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls,
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=  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial Statements made by management and Board of
Directors.

o  Conclude on the appropriateness of management™s use of the going concemn basis of accounting
and, based on the audit evidence obtained, whether a material uncenainy exists related 1o events
or conditions that may cast significant doubt on the Company’s ability 10 continuc as a poing
concern. I we conclude that a material unicertainty exists, we are required to draw attention in our
auditor’s report 1o the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 1o
the date of our auditor’s report. However, future events or conditions may cause the Company 1o
Cease WO CcONtinue a8 a Loing concer.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in & manner that achieves fair presentation.

We communicate with those charged with governanee regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audir,

We also provide those charged with governance with a statement that we have complicd with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Fram the matters communicated with those charged with governance, we datermine those matters thal were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected 1o outweigh the public interest benefits of such communication.

Report on Oiher Legil and Regulatory Reguirements
I As required by the Companies (Auditor's Report) Order, 2016 (“the order™), issued by the Central

Gavernment ol India in terms of sub-section (1 1) of section 143 of the Act, we give in the Annexure
A. a statement on the matters specified in paragraph 3 and 4 of the Order, to the extent applicable.

I

As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which 1o the best of our
knowledge and beliel were necessary for the purposes of our audit.

b)  In our apinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books, except that the back-up of the hooks of
accounts and other books and papers maintained in electronic mode has not been maintained on
servers physically located in India.
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¢} The Balance Sheet, the Statement of Profit and Loss (including the statement of other
Comprehensive Income), the Statement of Changes in Equity and the Cash Flow Statement
deall with by this Report are in agreement with the baoks of account,

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
prescribed under Section 133 of the Act read with rules issued there under.

e) On rhe basis of the written representations received from the directors as on December 31, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on December
31,2021 from being appointed as a director in terms of Section 164 (2) of the Act.

I With respeet to maintenance ol accounts and other matters eonnected therewith, reference is
made to our comment in Paragraph 2 (b) above that the back-up of the books of accounts and
other books and papers maintained in clectronic mode has not been maintained on scrvers
physically located in India.

g} With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these financial statements and the operating effectiveness of such
controls, refer to our separate Repart in “Annexure B,

h)  With respect (o the other matters tor be included in the Auditor’s Report in accordance with the
requirements of section 197( 16) of the Act, as amended:

The provisions of Section 197 read with Schedule V 1o the Act are applicable only to public
companies, Accordingly, reporting under section 197 (16) of the Act is not applicable to the
Company.

i) With respect to the other matters to be included in the Auditor™s Report in accordance with Rule
Il of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

(i) The Company does not have any pending litipations as at December 31, 2021 which would
impact on its financial position.

i) The Company did not have any long term comtracts including derivative eontracts as at
December 31, 2021 for which there were any material foreseeable losses.

(i) There are no amounts which were required 10 be transferred to the Investor Education and
Protection Fund by the Company during the vear ended December 31, 2021,

For Brahmayva & Co,
Chartered Accountants
Firm's Regn No: 00051 1S

N. Venkata Suneel
Place: Gurugram Partner
Diate: Februaty 25, 2022 Membership No. 223688
LIDIN: 2222368BAE A WHIS9T6

48, Masilamani Road, Balajl Magar, Royapettah, T 971 - Dl -2813 1128/38/48 | F: «0% - D44 - 2873 1154

Chenna' - GO0 014 India E mall@branmayyacom | weaw brahmayyacom




Brahmayya&:co-

Chartered Accountants

The “Annexure A" Referred to in Clause | of “Report on Other Legal and Regulatory Requiremenis™
Paragraph of the Independent Auditor’s Report of even date to the members of G P Wind (Jangi) Private
Limited on the financial stajements as of and for the year ended December 31, 2021

i, (#) The Company has maintained proper records showing full particulars, including guantitative details
and the situation of fixed assets.

(b) The Fixed assets of the Company have been physically verified by the Management during the year
and no material discrepancies have been noticed on such verification. In our opinion, this
periodicity of physical verification is reasonahle having regard 1o the size of the Company and the
nature of its assets.

{¢) According to the information and explanation given to us and on the hasis of our examination of the
records of the Company, the title deeds of immovable properties are held in the name of the
Company.

iil.  According to the information and explanations given to us, the Company did not hold any inventory
during the year and hence the provision of clause (ii) (a), (i) (b) and (ii) (¢) of paragraph 3 of the
order is not applicable 1o the Company.

iii.  According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability Parinership or other parties covered in
the register maintained under section 189 of the Companies Act, 20113, Therefore, the provisions of
clause 3 (iii). (iii) (a). (iii) (b) and (iii) {¢) of the paragraph 3 of the Order is not applicable to the
Company.

iv.  In our opinion and according to the information and explanation given to us, the company has not
granted any loans or made any investments, or provided any guarantees, or security 1o the parties
covered in section 185 and 186 of the Companies Act, 2013, Therefore, the provision of clause (iv)
of the paragraph 3 of the order is not applicable to the Company.

V. I'he Company has not accepted any deposits from the public within the meaning of Section 73 10 76
of the Act and the Rules framed there under to the extent notified. Accordingly, the provisions of
clause 3(v) of the paragraph 3 of the order is not applicable to the Company.

vi, The maintenance of cost records has been specified by the Central Government under section
148(1) of the Companics Act, 2013. We have broadly reviewed the cost records maintained by the
Company pursuant to the Companies (Cost Records and Audit) Rules, 2014, as amended
prescribed by the Central Government under sub-section (1) of Section 148 of the Companies Act,
2013, and are of the opinion that, prima facie, the prescribed cost records have been made and
maintained. We have, however, not made o detailed examination of the cost records with a view to
determine whether they are accurate or complete.

vii. (a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including income tax, cess, professional tax, goods and services tax and
other statutory dues, to the extent applicable, have been regularly deposited during the vear by the
Company with the appropriate authorities.
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There were no undisputed statutory dues payable in respect of undisputed statutory dues including
incorme Ly, cess, professional tax, poods and services tax and other statutory dues were outstanding
at December 31, 2021, for a period of more than six months from the date they became payahle.

{b) According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income tax or goods and services tax and other statutory dues
which have not been deposited on account of any dispute.

vili. According to the records of the Company extmined by us, and the information and explanation
given fo us, the Company has not defaulted in repayment of loans or borrowings to any financial
institutions or hanks or government or dues 1o debenture holders as at the balance sheet date,

ix.  The Company has not raised any moneys by way of initinl public offer or further public offer
{including debt instruments) and term loans during the year ended December 31, 2021, Accordingly,
clause 3 (ix) of paragraph 3 of the arder is not applicable 1o the Company,

% During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted audiling practices in India, and according to the information
and explanations given to us, we have neither come across any instance of material fraud by the
Company or on the Company by its officers or employees. noticed or reported during the year. nor
have we been informed of any such case by the Management,

xi. The provisions of Section 197 read with Schedule V 1o the Act are applicable only to public
companies. Accordingly, the provisions of Clause 3(xi) of paragraph 3 of the order is nal applicable
o the Company.

xil. A% the Company is not a Nidhi company and the Nidhi Rules. 2014 are not applicable o it
Accordingly, provisions of Clause 3(xii) of paragraph 3 of the order is not applicable 10 the
Company.

xiii. According to the information and explanations given to us and based on our cxamination of the
records of the Company, transactions with the related parties, are in compliance with section |B8 of
the Act, where applicable, and defails of such transactions have been disclosed in the financial
statements as required by the applicable sceounting standards.

The provisions of Section 177 of the Act are not applicable to the company and gocordingly reporting
under paragraph 3 (xiii) in so far as it relates to scction 177 is not applicable 1o the company and
hence, not commented upon,

xiv. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review. Accordingly, the
provision of clause 3 (xiv) of paragraph 3 of the order is not applicable to the Company.

xv. According 1o the information and explanations given 1o us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with its
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of paragraph
3 of the order is not applicable 1o the Company,

48, Masilamani Road, Balay Nagar, Royapettan, T <91 - 044 - ZETT12R/38/48 | F 91 - Das - 2813 7158

Chennai - 600 04 India E: mal@branmayyacom | www brahmayya.com




Brahmayya&co-

Chartered Accountants

wvi,  According w the information and explanations given to us, the provisions of section 45-1A of the
Reserve Bank of [ndia Act, 1934 are not applicable to the Company. Accordingly, the provisions of

Clausc 3 (xvi} of paragraph 3 of the order is not applicable to the Company.

For Brahmayya & Co.

Chartered Accountants
Firm's Regn No: (005118

s

F
N. Venhata Suneel
PMace: Gurugram Partner
Date: February 25, 2022 Membership No. 223688
LIDIN: 2222368BAEZWHISST6
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The Annexure B, referred 1o in Clause 2 (g) of “Report on Other Legal and Regulatory Requirements™
Paragraph of the Independent Auditor’s Report of even date (o the members of GP Wind (Jangi) Private
Limited on the financial statements as of and for the year ended December 31, 2021

Report on the Internal Financial Controls with reference to Financial statements under Clause (i) of
Sub-section 3 of Section 143 of the Companies Aet, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of GP Wind (Jangi) Private Limited
{“the Company™) as of December 31, 2021 in conjunction with our audit of the financial statements of the
Company for the vear ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company s manasgement and Board of Directors of the Company is responsible for establishing and
mairtaining internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the cssential components of internal control stated in the Guidance
MNote on Audit of Internal Financial Controls over Financial Reporting issucd by the Institute of Chartered
Accountants of India (*1CAL™).

These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating elfectively for ensuring the orderly and efficient conduct of its busincss;
ineluding adherence 1o company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable linancial information, as reguired under the Act.

Auditors™ Responsibility

Cur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to financial statements hased on our audit. We conducted our audit in accordance
with the Guidance Nole on Audit of Intemal Financial Contrals Over Financial Reporting (“the Guidance
MNaote™) and the Standards on Auditing, issued by 1CAl and deemed to be preseribed under section 143(10)
of the Companies Act, 2013, 1o the extent applicable to an audit of internal financial controls, both
applicable to an awdil of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants ol [ndia. Those Standards and the Guidance Note require that we comply wilh cthical
requirements and plan and perform the audit o oblain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and mamtained and if such controls operated
effectively in all material respects,

Ohr audit involves performing procedures o obtain audil evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included abtaining an understanding of internal nancial controls
over financinl reporting, assessing the risk thar a material weakness exisis, and testing and evaluting the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due 10 fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for
our audit opinion on the Company s internal financial controls system over lnancial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal finaneial control over financial reporting is a process desipned W provide reasomable
assurance regarding the reliability of financial reporting and the preparation of financial staterments for
external purposes in accordance with gencrally accepled gecounting principles. A company's intermal
financial controls over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately ane fairly reflect the transactions and
dispositions of the assets of the company; (2) provide repsonable assurance that transactions are recorded
as necessary to permit preparation of financial stalements in accordance with generally accepted accounting
principles, and that receipts and éxpenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assels that could have a material etfect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financiol Reporting

Because of the inhcrent limitations of internal financial controls over Anancial reporting, including the
passibility of collusion or improper management override of controls, miaterial misstatements due to-error
or fraud may occur and not be deteeted. Also, projections of any evaluation of the intemal financial controls
over financial reporting to future periods are subject to the risk that the imternal financial contral over
fnancial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Oipimion

In our opinion, the Company has, inall material respects; an adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at December 31, 2021, based on the internal conirol over financial reporting criferia established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Contrals Over Financial Reporting issued by the Institute of Charlered Accountants of
India,

For Brahmayva & Ca,
Chartered Accountants
Firm’s Regn No; 0005115

-

M. Venkata Suneel
Place: Gurugram Partner
Date: February 25, 2022 Membership No. 223688
LN 2222368RAEZWHISYT6
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GF Wind (Jangi) Private Limitesd
Ralance sheet 20 3 December 11, 2021
(A amounts are in Indian rupees: khs, cxcept share dota and whene otherwise stabed)

Particulars. Males As al December 31, 2021 Az al December 31, 2020
ASSITS
Non-cument assels
|ah Property, plant and squipomemt i NI .57
() Capital work in progress %] hl=g] -
Tatncial assets
() Utbwer Hivancaal pssets B i 3
Mon-current tnx assets {Net) 52 133 137
Tkl mon-carrent assets 15,040 28,745
Current assets
Financial assets
(&) Cash und cash egpuavalents L1 LE ] i)
(b} Bank balances oiber than cash and cash equivalents i 15729 15371
o) (eher financial assets 4 1075 Lied
[Cilher curment assets v a7 12
Talal curment assets 18,268 16,792 |
Total asseis 43,915 - 45537
FOUITY AND LIABILITIES
Equity
Equity share capital ] 5108 25,168
et exjuidty 3 (A} [B.271y
Tirkal eguity 19,168 18,597
Non-current labilities
Financial liabilites
Bortovwings 1 21604 VA5
Prowissins 1n T n
Deterred tax lallities, net a3l L2} 158
| Trdal mom-carrent Kahilities 21,781 3,79
| Carrrenit liabilities
Financial labilites
(@] Trade payables 12
{8} botal outstanding dues of nucro enterprises and smiall - k|
enherprrises; and
(i) totad oubstanding ddes of credifom obhes than o 53 m
enterprizes and small enterprises
(b Cther financial kabilities. 13 1403 2404
|Previsions 11 3 1
[Lithier cirrent Hnbilitdes (U7 By 001 Lakhs & 17 095 Lakhs § 14 - 4]
Total curmend Habilities 2939 1541
Total expisity and liabiliies [an T |
| Corporate information and significant accounting poalicies 1&2

The sccompanying miodtes are an integrl part of these financial stakemenis

This is the Balancoe sheet referred o in oir feport of eviern dahe.

For HBrahmayya & Co.
Chartered Accountants
Firm Regisiration No: 0005115

oy

N, Venkata Suneel

Flace; Luragrim
Febroary 25, 2127




