






























































Brahmay &co.
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of GP Wind (Jangi) Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements (lnd AS financial statements) of GP Wind (Jangi)
Private Limited ('lhe Compotry"), which comprise the balance sheet as at December 31, 2023, the
statement of Profit and Loss (including Other Comprehensive [ncome), statement of changes in equity and
the statement of cash flows for the year then ended, and notes to the financial statements, including a

summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act,2013 ("the Act") in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at December 31, 2023, its profit including other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those SA's are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of tndia ('ICAI') together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made tlereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the financial statements.

Emphasis of Matter

Attention is invited to Note 20 (c) to the financial statements, which explains the managernent's assessment
of the overall damages and perusable claims from the insurance company & loss to be absorbed have been
appropriately recognized which includes a sum of Rs. 1,568 lakhs considered as insurance claim receivable
from insurance company considering the same no further adjustments to the financial results are considered
necessary. Our conclusion is not modified in respect of this matter.

Key Audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context olour
audit of Ind AS Financial Statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters. We have determined that there are no key audit matters to be
communicated in our report.

Other Information

The Company's Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company's Annual Report, but does not include the
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financial statements and our auditor's report thereon. Our opinion on the financial statements does not
cover the other intbrmation and we do not express any form of assurance conclusion thereon. In connection
with our audit of the financial statements, our responsibility is to read thc other information and in doing
so, consider whether the other information is materially inconsistent with the financial statements, or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.

Management's Responsibility for the Financial statements

The Company's Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation and presentation of these financial statements that give a
true and fair view of the state of affairs, profiti loss and other comprehensive income, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in lndia,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with
relevant rules issued thereunder. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application ofappropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate intemal financial controls, that were operating effectively for ensuring the
accuracy and completeness ofthe accounting records, relevant to the preparation and presentation ofthe
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, Managernent and Board of directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concem and using the going concem basis of accounting unless Board of Directors/Management either
intends to liquidate the Company or to cease operations, or has no realistic altemative but to do so.

The Management and Board of Directors are responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material miss[atement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate intemal financial
controls system in place and the operating effectiveness ofsuch controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial Statements made by Management and Board of
Directors.

Conclude on the appropriateness of Management and Board of Director's use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence

Obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modifu our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, stnLrchrre and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identiff during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters cofirmunicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the maffer or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the order"), issued by the Central
Government of India in terms of sub-section (l l) of section 143 of the Act, we give in the "Annexure
A", a statement on the matters specified in paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for,.$e purposes of our audit.
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In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination ofthose books, except that the back-up ofthe books ofaccounts
and other books and papers maintained in electronic mode has not been maintained on servers
physically located in India.

The Balance Sheet, the Statement of Profit and Loss (including the statement of other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows
dealt with by this Report are in agreement with the books of account.

ln our opinion, the aforesaid financial statements comply with the Ind AS prescribed under Section
133 of the Act read with rules issued there under.

On the basis of the written representations received from the directors as on December 31,2023
taken on record by the Board of Directors, none of the directors is disqualified as on December 31,
2023 frombeing appointed as a director in terms of Section lil (2) of the Act.

With respect to maintenance of accounts and other matters connected therewith, reference is made

to our comment in Paragraph 2 (b) above that the back-up of the books of accounts and other books
and papers maintained in electronic mode has not been maintained on servers physically located
in India.

g) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these financial statements and the operating effectiveness of such

controls, refer to our separate Report in "Annexure B".

h) The provisions of Section 197 read with Schedule V to the Act are applicable only to public
companies, Accordingly, reporting under section 197 (16) of the Act is not applicable to the

Company.

i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
I I of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best

of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations as at December 31, 2023 on its
financial position in its financial statements - Refer Note 30 to the financial statements

The Company did not have any long-term contracts including derivative contracts as at

December 31,2023 for which there were any material foreseeable losses.

(iii) There are no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company during the year ended December 3l , 2023.

(iv) (a) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons or
entity(ies), including foreign entities ("Intermediaries"), with the understanding, whether
recorded in writing or otherwise, that thc lntermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;
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(b)The Management has represented, that, to the best of its knowledge and belief no funds
have been received by the Company from any persons or entity(ies), including foreign
entities ("F'unding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c)Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule ll(e), as provided
under (a) and (b) above, contain any material misstatement.

(v) The company has not paid/declared any dividends during the year. Hence, compliance of
section 123 of the act is not applicable.

(vi) As proviso to Rule 3(l) of the Companies (Accounts) Rules, 2014 (as amended), which
provides for books of account to have the feature of audit trail, edit log and related matters in
the accounting software used by the Company, is applicable to the Company only with effect
from financial year beginning April l, 2023,the reporting under clause (g) of Rule 1l of the
Companies (Audit and Auditors) Rules, 2014 (as amended), is currently not applicable.

For Brahmayya & Co.
Chartered Accountants
Firm's Registration No: 000511S

).
n.{

N. Yenkata Suneel
Partner
Membership No. 223688Place: Gurugram

Date: February 27,2024
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The "Annexure A" Referred to in Clause I of "Report on Other Legal and Regulatory Requirements"
Paragraph of the tndependent Auditor's Report of even date to the members of GP Wind (Jangr) Private
Limited on the financial statements as of and for the year ended December 31,2A23.

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

i. (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The company does not have any intangible assets as on December 31,2023. Hence reporting
under clause (ixa)(B) of paragraph 3 of the Order is not applicable.

(b)The Property, Plant and Equipment of the Company have been physically verified by the
Management during the year and no material discrepancies have been noticed on such verification.
In our opinion, this periodicity of physical verification is reasonable.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable properties are held in the name of the
Company.

(d) The Company has not revalued any of its Property, Plant and Equipment and intangible assets

during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at
December 31,2023 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in2016) and rules made thereunder. Accordingly, reporting under clause
(i)(e) of paragraph 3 of the Order is not applicable.

ii. (a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the company did not hold any inventory. Therefore, reporting under
clause (ii)(a) of paragraph 3 of the Order is not applicable.

(b) The Cornpany has not been sanctioned any working capital limits in excess of { 5 crores, in
aggregate, at any point of time during the year, from banks or financial institutions on the basis of
security of current assets. Accordingly, reporting under clause (iixb) of paragraph 3 of the Order is
not applicable.

iii. According to the information and explanations given to us and based on the audit procedures
performed by us, the Company has not made any investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans secured or unsecured to companies, firms,
Limited Liability Partnerships or any other parties during the year. Accordingly, reporting under
clauses (iii)(a), (iiixb), (iii)(c), (iiixd), (iii)(e) and (iii)(f) of paragraph 3 of the Order is not
applicable to the Company for the year.

iv. In our opinion and according to the information and explanation given to us, and the records of the
Company examined by us the Company has not provided any loans, investments, guarantees, and
security to anyparry covered in section 185 and 186 of the Companies Act,2013. Accordingly,
reporting under clause (iv) of paragraph 3 of the Order is not applicable.
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The Company has not accepted any deposits or amounts which are deemed to be deposits within the
meaning of section 73 to 76, or any other relevant provisions of the Act and the rules framed
thereunder and the directives issued by the Reserve Bank of tndia. Accordingly, reporting under
clause (v) of paragraph 3 of the Order is not applicable.

The maintenance of cost records has been specified by the Central Government under section l 8(1)
of the Companies Act, 201 3. We have broadly reviewed the cost records maintained by the Company
pursuant to the Companies (Cost Records and Audit) Rules, 2014, as amended prescribed by the
Central Government under sub-section (l) of Section 148 of the Companies Act, 2013, and are of
the opinion that, prima facie, the prescribed cost records have been made and maintained. We have,
however, not made a detailed examination of the cost records with a view to deterrnine whether these
are accurate or complete.

vii. (a) According to the information and explanations given to us and the record of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues, including Goods and services tax (GST), Provident Fund, Employees' State
Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added
Tax, Cess and any other statutory dues, as applicable, with the appropriate authorities. There are
no outstanding statutory dues as at 3lst December 2023 for a period of more than six months from
the date they became payable.

(b) Statutory dues relating to goods and services tax, provident fun4 employee state insurance, income
tax, sales tax, service tax, custom duty, excise duty, value added tax, cess and other statutory dues
which have not been deposited on account of any dispute are as follows:

Name of the
statute

Nature of dues Amount (Rs) Period to which
the amt. relates.

Forum where
the dispute is
oendins

The Income
Tax Act,l96l

Income tax
Including interest
and penalty thereon

2,99,97.590 April0l,2015 to
March 31,2016

Commissioner of
lncome tax
Appeals (CIT-
(A))

viii. There were no ffansactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 196l (43
of l96l).

ix. (a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company did not have any loans or borrowings from any financial
institution or bank or govemment. Further, the company has not defaulted in repayment of dues
to debenture holders.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not taken any term loan during the year and there
are no outstanding term loans at the beginning ofthe year and hence, reporting under clausc (ix)(c)
of paragraph 3 of the Order is not applicable.
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(d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not raised any short-term funds during the year and
hence reporting under clause (ixxd) of paragraph 3 of the Order is not applicable.

(e) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company does not have any subsidiaries, joint ventures or
associate companies and hence reporting under clause (ixXe) of paragraph 3 of the Order is not
applicable.

(f) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company does not have any subsidiaries, joint ventures or
associate companies and hence reporting under clause (ix)(f) of paragraph 3 of the Order is not
applicable.

x. (a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not raised moneys by way of initial public offer or
further public offer (including debt instruments) during the year and hence reporting under clause

(x)(a) of paragraph 3 of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, during the year, the Company has not made anypreferential allotment
or private placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of paragraph 3 of the Order is not applicable.

xi. (a) According to the information and explanations given to us, there have been no cases of fraud by

the Company or any fraud on the Company has been noticed or reported during the year under

report.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

(c) As represented to us by the management, there are no whistle-blower complaints received by the
company during the year.

xii. As the Company is not a Nidhi company and the Nidhi Rules, 2014 are not applicable to it,
Accordingly, provisions of clause (xii) of paragraph 3 of the Order is not applicable.

xiii. According to the information and explanations given to us and based on our examination of the

records of the Company, The Company has entered into transactions with related parties in
compliance with the provisions of Section 188 of the Act. The details of such related party
transactions have been disclosed in note 24 in the financial statements as required under Indian
Accounting Standard (Ind AS) 24, Related Party Disclosures specified under Section 133 of the

Act. Further, the company is not required to constitute an audit committee under section 177 of the

act, and accordingly, to this extent, the provision of clause (xiii) of paragraph 3 of the Order is not
applicable.

xiv. (a) [n our opinion, the Company

and the nature of its business.

has an adequate internal audit system commensurate with the size
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(b)We have considered, the internal audit reports for the year under audit, issued to the Company
during the year, in determining the nature, timing and extent of our audit procedures.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with its
directors or persons connected to its directors. Accordingly, the provisions of clause (xv) of
paragraph 3 of the order are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-IA of the Reserve
Bank of lndia Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of paragraph 3 of the
Order is not applicable.

(b) Based on our audit procedures and according to the information and explanations given to us, there
are no Core lnvestment Companies (CICs) in the Group (basis definition of "Companies in the
Group" as per Core [nvestment Companies (Reserve Bank) Directions, 2016) as at the end of the
reporting period. Accordingly clause (xvi)(d) of paragraph 3 of the Order is not applicable

xvii. The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year. Hence,
reporting under clause (xviii) of paragraph 3 of the Order is not applicable.

xlx. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Bomd of Directors and Management plans and based on our examination of the
evidence supporting the aszumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all Iiabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

xx. (a) Based on our audit procedures and according to the information and explanation given to us, in
respect of other than ongoing projects, the company having spent the required amount, there is no
amount pending to be transferred to a fund specified in schedule VII to the companies Act with in
a period of six months of the explry of the financial year in compliance with second proviso to sub
section (5) ofsection 135 ofthe said act.

(b) Based on our audit procedures and according to the information and explanation given to us, the
company is not required to transfer unspent amount under sub-section (5) of section 135 of the
companies act, pursuant to ongoing project to special account in compliance with provision of sub-
section (6) of section 135. Hence reporting under clause (xxXb) of paragraph 3 of the Order is not
applicable.

xv.

xvi.
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The company is not having any subsidiaries and therefore not required to draw any consolidated
financial statements. Hence, the reporting under clause (xxi) of paragraph 3 of the Order is not
applicable.

For Brahmayya & Co.
Chartered Accountants
Firm's Registration No: 000511S

n{)
N. Venkata Suneel
Partner

Membership No. 223688
UDIN : 24223 688BKCJX S 642 6
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The "Annexure B", referred to in Clause 2 (g) of "Report on Other Legal and Regulatory
Requirements" Paragraph of the Independent Auditor's Report of even date to the members of GP Wind
(Jangi) Private Limited on the financial statements as of and for the year ended December 31,2023

Report on the Internal f inancial Controls with reference to Financial statements under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of GP Wind (Jangi) Private Limited
("the Company") as of December 31,2023, in conjunction with our audit of the financial statements of the

Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management and Board of Directors of the Company is responsible for establishing and

maintaining internal financial controls based on the internal control over financial reporting criteria
established by the Cornpany considering the essential components of internal control stated in the Guidance

Note on Audit of Internal Financial Controls over Financial Reporting issued by the lnstitute of Chartered
Accountants of lndia ('ICAI').

These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting with reference to financial statements based on our audit. We conducted our audit in accordance

with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting ("the Guidance

Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)

of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both

applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered

Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate

internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
l'inancial controls over financial reporting included obtaining an understanding of intemal financial

controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements. whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company's internal financial controls system over financial reporting.

48, Masitamani Road, Bataji Nagar, Royapettah,

Chennai - 600 014. lndia.

T: *91 - 044 -28131128138148 I F:*9'l - 044 - 28131158
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Brahmqfya&Go.
Chartered Accountants

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
extemal purposes in accordance with generally accepted accounting principles. A company's internal
financial controls over financial reporting includes those policies and procedures that (l) pertain to the

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the comp any; (2) provide reasonable ztssurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance

regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the intemal financial conhol over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanation given to us, the Company
has, in all material rcspects, an adequate internal financial controls system over financial reporting and

such internal financial controls over financial reporting were operating effectively as at December 31,2023,
based on the internal control over financial reporting criteria established by the Company considering the

essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the lnstitute of Chartered Accountants of India.

For Brahmayya & Co.
Chartered Accountants
Firm's Registration No: 00051 I S

.n)
N. Venkata Suneel
Partner
Membership No. 223688Place: Gurugram

Date: February 27,2O24
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Annexure C 

Form No. MGT-9 

EXTRACT OF ANNUAL RETURNAS ON THE FINANCIAL YEAR ENDED ON DEC’23 

 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the 

Companies (Management and Administration) Rules, 2014] 

 

 

I.REGISTRATION AND OTHER DETAILS: 

 

i. CIN 

 

U40300TG2010PTC070416 

ii. Registration Date 

 

13-09-2010 

iii. Name of the Company 

 

GP Wind (Jangi) Private Limited 

iv. Category / Sub-Category of the Company 

 

Company Limited by Shares / Subsidiary of 

foreign Company 

v. Address of the Registered office and contact details 

 

2 Lakshmi Nilayam House Number 326 
Begumpeta, 6-3-1186/A/8, Hyderabad - 500016, 
Telangana, India  
 

vi. Whether listed company 

 

Yes / No 

vii. Name, Address and Contact details of Registrar and 

Transfer Agent, if any 

 

XL Softech Systems Ltd, 3, Sagar Society, Road 

No.2, Banjara Hills,  

Hyderabad, Telangana, 

India 

PIN-500 034 

 

 

II.PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

 

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:- 

 

Sr. 

No. 

Name and Description  of main 

products / services 

NIC Code of the 

Product/ service 

%  to total turnover of the 

company 

1 Wind Power Generation  35106 100% 

2    

3    

�

�

�

�

�

�

�
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�

�

�

�

�

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES 

 

Sr. 

No. 

Name And Address Of The 

Company 

CIN/GLN Holding/ 

Subsidiary 

/Associate 

% of 

shares 

held 

Applicable 

Section 

1. GREEN SYNERGY 

HOLDINGS PTE LTD, 77 

ROBINSON ROAD 13-00 

ROBINSON 77, 

SINGAPORE 

  

 

Holding 99.99% 

 

2.      

3.      

4.      

 

 

 

 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage  of Total Equity) 

 

i. Category-wise Share Holding 

 

Category of 

Shareholders 

No. of Shares held at the beginning of 

the year 

No. of Shares held at the end of the 

year 

% Change 

during 

the year 

 D
e
m

at 

P
h

y
sica

l 

T
o

tal 

%
 o

f T
o

tal 

S
h

a
re

s 

D
e
m

 a
t 

P
h

y
sica

l l 

T
o

tal 

%
 o

f T
o

tal 

S
h

a
r e

s 

 

A. Promoter          

1) Indian          

a) Individual/ HUF          

b) Central Govt          

c) State Govt(s)          

d) Bodies Corp          

e) Banks / FI          

f) Any Other          

 

Sub-total(A)(1):- 

         

2) Foreign          

g) NRIs-Individuals          

h) Other-Individuals          

i) Bodies Corp. 0 251,683,000 251,683,000 100 251,683,000 0 251,683,000 100 0% 

j) Banks / FI          

k) Any Other….          

 

Sub-total (A)(2):- 

0 251,683,000 251,683,000 100 251,683,000 0 251,683,000 100 0% 
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B. Public 

Shareholding 

         

1. Institutions          

a) Mutual Funds          

b) Banks / FI          

c) Central Govt          

d) State Govt(s)          

e) Venture Capital 

Funds 

         

f) Insurance 

Companies 

         

g) FIIs          

h) Foreign Venture 

Capital Funds 

         

i) Others (specify)          

 

Sub-total (B)(1) 

         

2. Non Institutions          

a) Bodies Corp. 

(i) Indian 

(ii) Overseas 

         

b) Individuals 

 

(i) Individual 

shareholders holding 

nominal share capital 

upto Rs. 1 lakh 

 

(ii) Individual 

shareholders holding 

nominal share capital 

in excess of Rs 1 

lakh 

         

c) Others(Specify)          

 

Sub-total (B)(2) 

         

 

Total Public 

Shareholding 

(B)=(B)(1)+ (B)(2) 

         

C. Shares held by 

Custodian for GDRs 

& ADRs 

         

Grand Total 

(A+B+C) 
 251,683,000 251,683,000 100 251,683,000 0 251,683,000 100 0% 

 

 �
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ii.Shareholding of Promoters 

 

 

Sr. 

No 

Shareholder’s 

Name 

Shareholding at the beginning of 

the year 
Shareholding at the end of the year 

 

  

N
o

. o
f S

h
ares 

%
 o

f to
tal S

h
are

s o
f 

th
e co

m
p

an
y

 

%
o

f S
h

are
s 

P
led

g
ed

 / 

en
cu

m
b

ered
 to

 to
tal 

N
o

. o
f S

h
ares 

%
 o

f to
tal S

h
are

s o
f 

th
e co

m
p

an
y

 

%
o

f S
h

are
s 

P
led

g
ed

 / 

en
cu

m
b

ered
 to

 to
tal 

sh
are

s 

%
 c

h
an

g
e in

 

sh
areh

o
ld

in
g

 

d
u

rin
g

 th
e y

ear 

1. GREEN 

SYNERGY 

HOLDINGS 

PTE. LTD 
251,682,998 99.99 100 251,682,998 99.99 100 0 

2. GP 

RENEWABLES 

PTE. LTD.  
02 .01 100 02 .01 100 0 

3.         

 Total 251,683,000 100 100 251,683,000 100 100 0 

 

 

iii.Change in Promoters’ Shareholding ( please specify, if there is no  change 

 

Sr. 

no 

 Shareholding at the beginning of 

the year 

Cumulative Shareholding during 

the year 

  No. of shares % of total shares 

of the company 

No. of shares % of total shares 

of the company 

 At the beginning of the year 

 
251,683,000 100 251,683,000 100 

 Date wise Increase / Decrease in 

Promoters Shareholding during 

the year specifying the reasons for 

increase 

/ decrease (e.g. allotment / 

transfer / bonus/ sweat equity 

etc): 

 

NIL  NIL  

 At the End of the year 

 
251,683,000  251,683,000 100 

�

�

�

�

�

�

�
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V. INDEBTEDNESS 

 

Indebtedness of the Company including interest outstanding/accrued but not due for payment 

 

 Secured Loans 

excluding deposits 

Unsecured 

Loans 

Deposits Total 

Indebtedness 

Indebtedness at the beginning 

of the financial year 
 

i) Principal Amount 

ii) Interest due but not paid 

iii) Interest accrued but not due 

 

                 

2,195,000,000  

           NIL  

80,658,717  

     
      

 

 

NIL 

 

 

 

NIL 

 

 

                 

2,195,000,000  

           NIL  

80,658,717 

     
      

 

Total (i+ii+iii) 
2,275,658,717 

NIL 

 

 

NIL 

 

 

2,488,191,781 

Change in Indebtedness during 

the financial year 

 -  Addition 

 -  Reduction 

 

 

NIL 

205,000,000 

 

NIL 

 

 

NIL 

 

 

 

 

NIL 

205,000,000 

 

 

 

Net Change 
 

NIL 

 

NIL 

 

 

NIL 

 

 

 

NIL 

 

Indebtedness  at the 

end  of the financial year 

 

i) Principal Amount 

ii) Interest due but not paid  

iii) Interest accrued but not due 

 

 

 

1,990,000,000 

NIL 

69,310,006         

NIL 

 

NIL 

 

 

 

 

1,990,000,000 

NIL 

69,310,006         

 

Total (i+ii+iii) 
2,059,310,006 

NIL 

 

 

NIL 

 

 

2,059,310,006 

 

 

 

 

 

 

 

 

 

 

�

�

�

�

�

�

�
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 

 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager 

 

Sl. No. Particulars of Remuneration Name of MD/WTD/ 

Manager   

( Mr S Sundar Rajan 

WTD) 

Total 

Amount 

1. Gross salary 

 

(a) Salary as per provisions contained in 

section 17(1) of the Income-tax Act, 

1961 

 

(b) Value of perquisites u/s 

17(2) Income-tax Act, 

1961 

 

(c) Profits in lieu of salary under section 

17(3) Income- tax Act, 1961 

 

 

 

 

6,831,961 

 

 

 

 

NIL 

 

 

 

 

NIL 

    

 

 

6,831,961 

 

 

 

NIL 

 

 

 

 

NIL 

2. Stock Option 

 

NIL    NIL 

3. Sweat Equity 

 

NIL    NIL 

4. Commission 

-   as % of profit 

-   others, specify… 

 

NIL    NIL 

5. Others, please specify 

 

NIL    NIL 

6. Total (A) 

 

6,831,961 

 

   6,831,961 

 

 Ceiling as per the Act 

 

60 lakhs plus 

.01% of the 

effective 

capital in 

excess of Rs 

250 crores 

   60 lakhs plus 

.01% of the 

effective 

capital in 

excess of Rs 

250 crores 

 
 �
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B. Remuneration to other directors: 

 

Sl. No. Particulars of Remuneration Name of MD/WTD/ 

Manager 

Total 

Amount 

 Independent Directors 

·  Fee for attending Board and Committee 

meetings 

·  Commission 

·  Others, please specify 

 

 

 

 

    

 

 

 Total (1)      

Other Non-Executive Directors 

·  Fee for attending Board Committee 

meetings 

·  Commission 

·  Others, please specify  

 

 

 

NIL 

    

 

NIL 

 Total (2) NIL    NIL 

Total (B)=(1+2)      

Total Managerial Remuneration 6,831,961    6,831,961 

 Overall Ceiling as per the Act NA    NA 

 

 

C. Remuneration to Key Managerial Personnel Other Than MD /Manager /WTD 

 

Sl. 

no. 

Particulars of 

Remuneration 

Key Managerial Personnel 

  CEO Company 

Secretary 

CFO Total 

1. Gross salary 

(a) Salary as per provisions 

contained in section 17(1) of 

the Income-tax Act, 1961 

 

(b) Value of perquisites u/s 

17(2) Income-tax 

Act, 1961 

 

(c) Profits in lieu of salary under 

section 

17(3) Income-tax 

Act, 1961 

  

240,000 

  

240,000 

2. Stock Option     

3. Sweat Equity     

4. Commission 

-   as % of profit 

- others, specify… 

    

5. Others, please specify     

6. Total  240,000  240,000 

�
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�

�

�

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 

 

Type Section of the 

companies 

Act 

Brief 

description 

Details of Penalty/  

Punishm ent/  

Compounding fees 

imposed 

Authority[RD 

/NCLT/Court] 

Appeal 

made. If 

any(give 

details) 

A. Company 

Penalty NIL     

Punishment NIL     

Compounding NIL     

B. Directors 

Penalty NIL     

Punishment NIL     

Compounding NIL     

C. Other Officers In Default 

Penalty NIL     

Punishment NIL     

Compounding NIL     

�
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Form No. MR-3 SECRETARIAL AUDIT REPORT 

 
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of 
the Companies (Appointment and Remuneration of Managerial Personnel) 

Rules, 2014] 
 

FOR THE FINANCIAL YEAR ENDED 31st December 2023  

 

To, 
The Members 
GP WIND (JANGI) PRIVATE LIMITED (CIN: U40300TG2010PTC070416) 

Hyderabad 
 

I have conducted the secretarial audit of the compliance of applicable 
statutory provisions and the adherence to good corporate practices by GP 

WIND (JANGI) PRIVATE LIMITED (CIN: 

U40300TG2010PTC070416)  (hereinafter called the company). 
Secretarial Audit was conducted in a manner that provided me a 

reasonable basis for evaluating the corporate conducts/statutory 
compliances and expressing my opinion thereon. 
 

Based on my verification of the GP WIND (JANGI) PRIVATE LIMITED (CIN: 
U40300TG2010PTC070416)   books, papers, minute books, forms and 

returns filed and other records maintained by the company and also the 
information provided by the Company, its officers, agents and authorized 
representatives during the conduct of secretarial audit, I hereby report 

that in my opinion, the company has, during the audit period covering the 
financial year ended on 31st December, 2023 complied with the statutory 

provisions listed hereunder and also that the Company has proper Board-
processes and compliance- mechanism in place to the extent, in the 
manner and subject to the reporting made hereinafter: 

 
I have examined the books, papers, minute books, forms and returns filed 

and other records maintained by the company GP WIND (JANGI) PRIVATE 
LIMITED (CIN: U40300TG2010PTC070416) according to the provisions of:  
 

(i)      The Companies Act, 2013 (the Act) (applicable Sections as on   

date) and the Rules made there under that Act; 

(ii)      The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and 

the rules made there under;  

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws 

framed there under;  

(iv) Foreign Exchange Management Act, 1999 and the rules and 

regulations made there under to the extent of Foreign Direct 

Investment and Overseas Direct Investment; 

(v)     The Securities and Exchange Board of India (Issue and Listing of 

Debt Securities) Regulations, 2008;  



 

M. RAMA KRISHNA                                                   
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Company Secretary                                                          A C S 4296: C P 11311 
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(vi) The industry specific laws that are applicable to the company are   

as follows:  
 

(a) Electricity Act, 2003;   

(b) Central Electricity Authority (Measures relating to Safety and 
Electric Supply) Regulations, 2010;  

(c) Central Electricity Authority (Safety Requirements for 
Construction, Operation and Maintenance of Electrical Plants and 

Electric Lines) Regulations 2011;  
(d) The Air (Prevention and Control of Pollution) Act, 1981; and 
(e) The Environment (Protection) Act, 1986. 

 
 

I have also examined compliance with the applicable clauses of the 
following: 
 

 
i) Secretarial Standards SS-1 and SS-2 with respect to meetings of 

the board of directors and general meetings respectively issued and 

notified by The Institute of Company Secretaries of India which 

came into force w.e.f. 1st July, 2015 under the provisions of 

section 118(10) of the Act. 

ii) The Listing Agreements entered into by the Company with National           
Stock Exchange. 

 

iii) Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. During the period 

under review, the Company has complied with the provisions of the 

Acts, Rules, Regulations, Guidelines, Standards, etc. mentioned 

above. 

 

iv) The Micro, Small & Medium Enterprises Development Act 2006. And 

the rules and regulations made there under 

During the period under review the Company has complied with the 

provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. 
mentioned above subject to the following observations: 
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I further report that  
 

There were no changes in the composition of the Board of Directors during 
the period under review. 

 
Adequate notice is given to all directors to schedule the Board Meetings, 

agenda and detailed notes on agenda were sent at least seven days in 
advance, and a system exists for seeking and obtaining further 
information and clarifications on the agenda items before the meeting and 

for meaningful participation at the meeting.  
 

As a general practice of the Board, decisions are taken on unanimous 
consent. 
 

I further report that there are adequate systems and processes in the 
company commensurate with the size and operations of the company to 

monitor and ensure compliance with applicable laws, rules, regulations 
and guidelines. 
 

 

 
 

 

M. RAMA KRISHNA  
Company Secretary 

ACS NO: 4296 C P NO: 11311 

UDIN: A004296E003495731 

 
Place: Hyderabad  

Date: February 09, 2024 
 

Note: This report is to be read with our letter of even date which is 
annexed as ‘Annexure A’ and forms an integral part of this report. 
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‘Annexure A’ 

 
To  
The Members  

GP WIND (JANGI) PRIVATE LIMITED (CIN: U40300TG2010PTC070416)  
Hyderabad  

 
My report of even date is to be read along with this letter.  

 
1. Maintenance of secretarial record is the responsibility of the 

management of the company. My responsibility is to express an 

opinion on these secretarial records based on my audit.  
 

2. I have followed the audit practices and processes as were 
appropriate to obtain reasonable assurance about the 
correctness of the contents of the Secretarial records. The 

verification was done on test basis to ensure that correct facts 
are reflected in secretarial records. I believe that the processes 

and practices, I followed provide a reasonable basis for my 
opinion.  
 

3. I have not verified the correctness and appropriateness of 
financial records and Books of Accounts of the company.  

 
4. Where ever required, I have obtained the Management 

representation about the compliance of laws, rules and 

regulations and happening of events etc.  
 

5. The compliance of the provisions of Corporate and other 
applicable laws, rules, regulations, standards is the responsibility 
of management. My examination was limited to the verification 

of procedures on test basis.  
 

6. The Secretarial Audit report is neither an assurance as to the 
future viability of the company nor of the efficacy or 
effectiveness with which the management has conducted the 

affairs of the company. 

 

M. RAMA KRISHNA  

Company Secretary 
ACS NO: 4296 C P NO: 11311 
UDIN: A004296E003495731 

 

 Place: Hyderabad  
 Date: February 09, 2024 


