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INDE PENDENT AU TOR'S REPORT

T the Members of GF Wind (Jangi) Privare Limied
Megart an the Awdif of the Finuneinl Sticmenis
Chpininon

Wi have amfited e accompanying Gnancind stpomcis (Tnd AS [Foonciol stdetents ) oG8 Wi | Jiogd )
Frrvate | Imﬂl‘l.H*'llhermlh‘nr"‘L wlilch emnperise the Bulanes sheet e ul December 36, 2077, the stafemicnt
of Profit and Losa fincluling Ohhit Olanprehedsive Thedmel, statiment OF chitievs i oegoity and 1he
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it Indin of the simn af affiime of the Compony. i i Decembier 11, 2022, i profil includisg other
o prelionrsi vie inounie, 2linzes I'r.rt-Hl.II!j.' il Abe camshy B for (e Metar ended an that daie

Haaks Yor Crplmiiain

W comdiicred amr smdit of the fmaneinl sorements in sceordance with e Stumdurds on Audingg (545}
dpecifhed andir Sekthnn L) oF (e Act Our respumsibilities undet those SA"s dre furtlies deweribed |
the Auditor's H::[nnllhl'imu fop b Anidin of the Financial Stoiements seetiom of nur repemt, W (e
Independent of te Coospurry i beedrdiice wii the Coge of Files linped Ty the lnstitute of Chanens
Accomngie.of Indiy (TTCA1 ) rogether with the gtbiea) nequinemends thin ute nelesant o bar fodit of the
Vit ] sttertienty umdir the gaovebslons of (e Actand the Riwles msdi (heresnder, sml se have futfillent
o oty ethivnl respandibilitios in sccondinice with theas requinemenis and the Code of Ethics. We helieve
Ahint the ke v iddenee we huse abines foauiffi o ond spproprilile to mrovide a basis far aur oprion on
flse [inanigial Netlements

Key Awdhil matiers

Ky ol muters are s maters tht, [ o prolesslonu judgient, were of st siznilicsies b oo
puiiil i ihe frmercial HF.'I'J‘."lI'FI"I'Ill ol thie curreni periodd. Thigse: mntfery ware hddresied o the conteat Tk
wuilh ol i AN Firntickal Suseienis as o whiske, sl s J-lm-mn,,: ir apinben tereon, and we donot provide
B separrie opinion oo thess mandes. We hivve desermined il there are o ey budl matters by be
sy ppnnbelesd i gt

Other Informathm
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S ol assiimwse ool sk theredt
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stabeiments oo (i knvelisdpe abipbies) dyFing the couee of aur aodic o utherwbse pppewns o be sadordlly
rilvaisatal], '

¥ el tin the Work s v porBianmed, we etnglinle Thil tery Ts 0 mateea] mivegiemennt of i ither
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W T ronhing Wy pepory s sepeopd,
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Franied e erm.
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s B may Dnvndve endludiin fageey, emtinmal UG 1lli1rnﬁ1n-ﬂ1lln_lim!h. o7 Wi everike
af internil ot

o s i indéestanding B el Anomeiul controls retevane o the widit in pider o desiom audl
procedures thut are appropriste 15 e circumances. 1 nides solion 12031 of the Act, we an:
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financin} comrols systern in plice and the opersting offectiveiess of such souteol '
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ealtmmtts and related digeloarres in the fingncial Sudements mode by Mamgement aoed Dourd of
Dlrectars. o

o Conglude ohthe spproprlaveess of Mg amd Boend of DNredors e af the zoung eoncem
Biaes of agconming in prepuration of (eitscial sttemonts aid, hased on the budb eyldingy
afrited, whelher o serial ancerilty evists relatnd t cvents of Conditions thae may e
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traneril ureertiny exiuts, we ane negmingd o draw sRention in o adingp”s repomt fothe e fafe)
dilclonires in the finnnell sttty ir. 3 sl disc s e e, o i A
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lbctominen, amd whether the fimmcial stpfemenm represam the uniderlying tranusifions wd evims
it @ manner’ thist sehilaves fiie presdaloion

W communicate with those chirged wiih givetnames ritgad g, mmg ther maters, the plamned jeope
anad fiming of the nudit and signifsnt audit Sodings, incloding oy sighl Ao defikiencies s lntermol
atvnbrn ] thot v Golis Iy ibiid g apair msdie,

We ahle provide thise charzed willy povermans with o satomend that we ke complsed with el
ethical nayusremenis reganding Independenice, il tn commrunieare with (e ) relstios sliiges aiit) eniise
maitters thid miay remvonably he thomgtn o beur on oar independénce, s where opsilicible. nelifed
s lpgiieds,
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wdivmptiers. We describe these matters i s sitlbar's repon amies law o regulahon precludes publis
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L A5 roquired by Section | &3]3 ) of the. Act; trased on onr i1 we nepol it

a) We tmve soughy ond ahtoned all e nfumation and explanations wlisch o the best ol o
ks ledye sl hellel wens nocessary fo ihe prergwanies. o dror i '

by I ot opindin, proper Bk of sxounl s seiquired byl bove biren kept by tlie Compaim: s
Har i 74 Appeszs Frou ugr exminason of those books, axcepl thal thiy bek-p of e baoks df
acgpams anid ofher ook and pagens riminiined o el eniside bies mun been miikninined on
sprvers plnalially lochted in ndka

el Thy Paslance Sheel the Stmzment of Profit dnd Lo (nchdfimg the stamen of aifier
Comprehensive Incomed, the Sttemen of © angss i Equity the Statertien] of Cadb Flosws
gt with By this Repart ure b agreoment awith the ook of weconnl, -

Jdi i onr opision, the furennld financinl stattments comply with the Tnd A% [reserihed e
Soction |53 ol the Act reimd with rulss issued Where andern,

E1 O the Bisls of the written neprenentatioms receivid from the diectors as on Lievemiber 51 20
taken o rocared try (e Bt o Direcsors, none of the diveetons bs daguilitied o an Decomber
31, 2T Froum beinls lpivinted 83 i dirsetor it wrmsoaf Section [ (2] of the Act

() Wil respect o mainiehonde 6f socounts wid ather mution conmegied hyrewih, relernee i
e g ome commend in Parngrapte 2 (b above thar the bich- ol ihe oy ol gecounts and
ther Bouks wind papers mbitainl in electratiic imode e oot boen i o0 sorvers
phvvaicaiis Joczznd in Jondia,

21 With respoct 1o the adequocy of the imesnal e comtmly ey {inancial reporting. of the
Comrpamy witl referemze ik e el sutesnents und e upemiting effectiveniss ol wuh
contrile, reley S0 our sepunite. Repoct in “Anmesre B

hy Thie pravishne ol Seetion |07 roud wilh Sihedule & W ihe At atie applicable iy wpublic
compeinics. Accondingly, repoming under wenon 197 10 i e At bs el aplieabile w the
£ nerrmrTy

i) Witk reapect t the dilner rramirs b be Jirclided i the Auditog's Hipon i aceonbance with Rile:
|} of the Coyupanles (Audil dnd Anudithes) Rufes, 2018, ax amended i our opinminn o to e
biesi ol our jrifurmation and aecmdlin W e ssglinatione given o i

11 Tive Corrpmpry ham sfctuped the ampest of peniling lidiggasthnles s 1l Ducepber 31, 2002 v
s Tnanial position T it Fingenidal istemnents © Refet Noie 0 the fimoriil SEaTemeni

() Thve Commay i noe have wiry long.teon gatitracti incliding dieiyvalive Sonbmcs. a1
Decembier 31, 2022 for which ere weore any materiol fareneeuble |aises

(i} [heve moe no amiuis which were iisjuired th be tromserrend g the Investor Edusation and
Proveetion Fund by the Compary during the e etded Deseimber M=

{163 1) Five Miiigesnent hiss vepeessnsed i, 1 the best of iy Kruovow el amd balie | s afisctinsed
Joneme 28 vEEK 1 Fnaneigl Salumoms o fhaticks { which nre mideeill elther insdividunlly
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e sl proeiuen of we uthes sonsees oo bl of By ) by the Comguny i o in sy uthur
b gniities, ineludiog Torgige entifin (Tntoemedineies™ ) soith e e ing,
s bisihist ree rdesd de Wkt ar e ks bt e Titermdiaey stinll, wiiifies, direstly or
indireetly Ternd or fnvest Thoollier porsons of etil@ies identified moony mandes whatiosver
by oo bithalf ol the Compamy (< Unmoe BenefichmiesT) or prosde oy punmmntge,
security ol the like tn hahialf o the | made Bencficiario:

() D Mttt hus representend, that, s vhi best o s ko ey and belief o disclined
i nete TROADET i D i olnfemenis, oo S (wliiehoan: oojerisd either doidei)ly
or B the mivremiie) have been revsteed by the Company from sy pemvoms of ablitles,
Iriniuiﬂl'la fnielga gntities ("Funsiding Paithes™L sl D undersluniding. whetlier reconied
in st an alhererse, et the Campany shall. whcther, dimctly or mdirectly. fend or
inmvent In otficr persomi ne eintitles. ldemtitiad bn miy inander whilsoeyves by or om hehul! al
the bopdi g, Parry “Uitimate Reneficaries 71 or proy e uny suamntee, securiny orthe ke
i b § o the EHimme emeTiiore:

(o) Hused pe the sl prsesdures peefnnmad that have been cobiiers) mamamabile and
apprnariane i circomstiices, sothing ligs comie 0 o nobice (hel has eemied Ul fe
believe it the representigiiim ubider sub-eluase (1) mmd (H) of Rile ek 55 providad
e o | O mbwvve wenitinl i i srntitertial inissdaternel.

vl e ecmpony buis tid poddideetibed ams dividends doring the vesr, Hemie, complianed ol
seutinn 125 of the a1 js mil upp ol
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The “Anmexeme A™ Refomed 1o in Chmsa | ol I'I.il];mrl! on Cher Legal amd Hquln-:rr, Reguiremenis’
|‘u.r|.5r.u.ul1. ol the Inilependeil Audiioe's Repaon of cesn dute e the membien ol GP Wind i Jangh) feivoie
Limpited oo e fimmcwd statementi @s of aod Tor the scoar eoded Besembay 37, 3022

Lt d CA The Conrpamy Sias mpdrtatped proper reconds skowing fell pencules: mclpding quauiutye
divt] e wmed abjiistar)) oof Preiperts, 1'lend g Dugseipricsl,

1B U mmmm Hees bt Bigve ey disbieriihle. asssts moan Decemiber 31, 022 Hl:m.: rrp:min;
st wliae FOTNOWEY af fhe oeder §e b appticable.

(hl The Propert, Plant ond Foeipomest ol the Camgdiny lave heen phaysically wonlied b e
Management durimng the year amd mo mntenal discrepancies have bem poticed an such venfication,
I i.'llll'l‘i'l],'_ll'l'l'lm'l'.. this pomodicy of phosdeill secifioktion v remomabl

fwd Aewording 10 Vhe fnlormation emd sxplmmioms groom W om end onthe basis of our exsmmeing
of the recotils ot Compemy, the tirle deeds of immevable properties are beld m the norme of
e,

id) The Compuny. has ml revalued imy of it Propery. Plant mnd Lquipmem and mmangible savers
during the year.

i} Mo pricend s firwe oo initlated domng b yoar orare penfing agenst i Company = ul
Diegpyrtben 11, N3 for Jolding any bemppi poopeets upder e Wennrm Teanseeions (Probidsitip)
At TEeH (s, asmetided fo 200600 med nele made thereeender

ta) Acconding w tbe Informstion dml explommions glven Los wd on the buskh of oo gxamiamion
of the recards of the Campuny, the company did not hold any imventony, Therefore, the pmyision
ol ¢l 1] 2) ol the malid onder ate st asptlzabie w e sompang

LB Asasarding Wi e i Remibtivn e s platitions given le == aml on e basis of pon ssamin i
of the revtnle of the Comipeny, the Compary Hes iot beon iaictlomed iy working cipital linits in
cnoess of & % orores, nalggregate. al any point of trme donieg the year, frony bonks or Vinancia
Irtstitiothons. o the bméls ol secnerity of eormmd gkt Fendi rmeporing indee elmise 3000 of b
under 13 pol wpploble

H:'f.nrﬁm[: 10y thie informarion awd, explomations given 10 s ad on the b o aur exasmmgtise of
the recands of the L A, the co iy vas min| e Al ivesments, rmwﬁhﬂnnj laree o
iy or praniod amy [onin seeured or anaecored foosompinie, e o ey ather purties disge
tise e Flemee, e prodiodis of wbamses 3UEaR 30 00KBL T b 30T AL 30 atd S0 of
(s Orvdlier sire o mppbicabale (o (e comgrmy Teir Use veur.

I imtie oygedvidnian shid o Do ek dlie dnfarmitiom o explaminlon @lven bos amd v (e T of ooe
ensannation of the reeords of the Compuny, the Company has no |mm1n.d Dy s O made s
irsestmente, of frovided any guanuiees, of secsity W e putles coviensd o seetlon 1ES and 186 of
e Clompgmries, A 2053, Therekome Yhiz proe s of clome (vl of e parerapdi 3 ol e order o
rotid gl el bes e Copmpiting
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¥ he € oy |'.||||r it peeryEed A d‘ﬂFl'Il‘l‘l‘l- from'the pithtio withie the meaning of Section 73 10 7
ol the At and the Bules fromes! ke bndbn to /e gatont oritied. Acoondbngly, thi mw]slhm. ol

Gl (v h ol Me mraraph 3 of the onder ool applicuble o te Company.

wi, T spmpergimie of oont recods boas beco speod Ged Ty the Cemegl Clonagemmanp undes seetim 14500
il the Coampanies Act, 2007 W hiee broaidls reviowie (e cos) recsnds mad ptainied b e Ciin
s it o e Conpinies {Cint Beconds and Audii) Hules, 2004, o wnended preseribed Byt
{emtral Cpwcrmmnt urder wib-seetion 11§ of Section A8 of the Cmyminios Act, 2015, and are of
the oninion ihal. prir fcie, the priscribell ool recdrds hove been mide amd muintined. We have,
however, not made = detailed sxmmimarion of the cont recands with o view W detenmine whiether thame
s fooyre o copplens

whi (oo o e D fiaeniabon ol evplistions sives toows and anthe hesi of g essmination i
the recomifs af e Company, in o omnion, the Compary i regalar m deposming andispured
Rttty e, i linlinng pm‘-lll.'-:'-l.l- fiinl, drviployess’ slaly imce. fhdome b, Igury Ta, s=rvies
b gy of exbatona, duly ol exeise, yafue idgled Hax, cesy poods linf eryices s tnd oibier minderibl
ntTes dues, v :prrh‘:thlu. wih the spproprate s bonlles

.l'-.q:ﬂwm“ i whe informanmn and coplanuiomss given s mmd o e baris of var sumimatim ol e
recands ol the Conpuny, e usdspuled satiters dives peyabie b respeat of provident fad,
EITIOVEE « AIEe TnREnice, insarme Sk, Disors Js, doly o cusfome goni und werviees b disd,
il o luier shithubiry e with tie appropeiite uthoritics which were putsmding an o the 1=t day ol
the finknciis] vieur coneerned Tor i period Gf iz than b moniti fron ihe. date they became puviible

(b Seatutory duss relming e poods and servloes tin, provident T, emplovee sinfe inunor,
g b, dhuty of cusfoms or ces or otber stapnny dies which hrea nop boeer depoailed on moommi

ul any dlspeist ive s fdbiws:
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I | pemiding
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saahd prenia 1y Apjeerg Appeals  (CIT-
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LN

Bl (abAceandin i the tbemation wd exploalions given to we s v e Basks of our ssamination of
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b} Accoeding 10 the nformaibon snd explmotions glven o snd ot bl of obr coanibnaiog

0f Fe revonds af thie Company, the Campuny lum it been deelarmad w il defaniier by any bank or
{1 rieeme et et bt hann e government o anty governnent ithoits,
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fe b Aowording fu this information omd nrrll:rr[qﬁml.gr-n o and o e baels of o ssaminarion of
Ihe reeondbs af the Company the: Commphmy: b Hur 1aken My teem binm dl.rlﬂl: s year vl ihere

oy utstnfing term foans 41 bhe begamingof the vear ynd benes, repoming woder tomse i) ol

bz Uhrideer s not upplicahle;

() AveonTing W the inforuthon wod svploslm gleen wois amf on the basis 01 ol exani i
af the recordy ol the Compiny, (he Compuny (us st rased iy short-term funds dueing the year sind
bistiate reporting wrer ¢ liss Sk} of the orler ls rmt spolicalie.

(e Acconding ta this informatinn and explanations green fooms and o the bavis of our examapadion of
thiz recirds of the Company, this Conmguny docs nat hive woy submidiories. jobt ventures or aiseie

svmpanees nd bewee reporting upder Glaune Sixle ) of the arder is not apphicahle,

ith Amnrdrn' w0 has inigierat i eed e plamdbions-given o as amd on the basks of oun cuimbion of
thie eeisids ol the L ibtmpsatey , Ahe Campainy dites st lave ainy sulmidisitics, Juitril e imes or aesociile

cenmgaieh and benoe reporting under chinse 30500 of the andel i ot spplicable,

i} Avconding fothi inférminimn end explonativie ghven i oa g of the bests of oiee geambradon o)
e reeamdi of the Compeny, the Campany fok nol s ioseys I way of inleis! poblie ol of
Temiher publle affer (mefadiog debt wstrpmenty durnne the year und henece reponting pmder cliuse
T Ah o the Clrliey s it appliiahile

Ik Acconding o the miopmet i godeoiplanationg give) fo ws and o the By ool Examini i
o the recentibs of thie Company, i the seas, e Compary v mon mate any preferemial allotomn
of g aide plagement of sharn of convertible debentures (fully ar pietly o opiiogally | and henge

oy vnederctuupe 500 b e s Cieder ywoonapplicatile,

(¥ Aceoanding o the infwmdition ind exptonatbons gloen oous dind on the i o our exambrutiog of
the reerwds of Ui Clompany, there bave heen oo gunes of g by the compamy or amy fasd o6 e
company’ has been noticed o reporad dung Hie yewr under report

I Acoaiding 1o thein formuition ol evplinmtiong given s aud on e ok of oo exmmipgilog
ﬂflhh‘ reonnds of the Campuny, (e repier® yericet wishesoetiom 0 2] of iaction |43 of e ConpEmies Al
liers bt Filiicd B Fisermy ADFT=4 i prreseribed arder riile 13 of e € Arrdit and Awienm ) Bk,
2018 with tha Contml Governimert, during e year ol up 1o the dute af dby gy

(k3 As rrtntaﬂllnl b uss (e g, fiere ane on whisthe-blower complain meeived by ||]I..

adimipany during the vdar.

As the Compdny by pot i Nidhl pompany md the Nidhi Buless 2004 wre nar applidaide 1o i

Sooordinuly, poovisionn of Clause 5061 of pamgreph 5 of the peder are mor applicatde 100 e
| bty

Aceeediny to the nlarmition and il i b ity daried besvend e ovtir ekamination of thie
recinds ol the Company, The Compairs heis eitored Tino' trmtiociiomd with reluted puries In
compiiames with s previslbis of Section 113:!. of the Act. !Ihe demalls of oych rolatmd | pyery
triicictivem hive becn disclosed i ante 24 In the Bnancial stitemeats i reguired under Inidia
Accomting Standand (lnd AS) 24, Reluad Pary Doaoures specified under Section 135 of ihe Agi
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b arthr, the eampiny b oo r-'.rpllml 0 crwl itlite on sodit commiive ander section 177 of the e,
s mizeondlingty. bo thils extent. the prowisite ol cliimie 3} of the order are not apgiicabls o the
COTIPEr.,

aiv.  do Bemesd o mtormetion and explsmgtiong prsided s aid our aedil procedunes, in i ppibion,

the Uompany hes an adosguate inferal wudil system commenyuraie with the siee.md the pature. of
{14 P ness

(k] We havecopyiderad, the imtimid sl repors For the year ander aslit, faiised 10 the Compny
g the etk 2 1 date Dir the perid wisder atdit. in dnrrmrrbnn'; e marmome. fomime ad svien
b o st i

nv. Ancirding to the infiviiation and explirddbern given o o ool bosed on o elsmimat by ol e
eeeop of the Company, the Company hus | et Jn vy ety tramaatons witl its
diregiues o e comnected 10 it deectop. Accomlingdy, the provishis nlatlinee Java ol
pamgraph 3 afiihe onder acc not rppliabie i the Company

Wi Gt Iepr dpknivi the Compada te not ragqubired wo be meiered wneler sectinn A 5-1i of the Resurse

Lank of Indly Agt, (938 Henge, :rpumup wfrder el Wewiald, (1) wod () wl Ihe Alrider Wi,
afipHeible.

{;L'l! L) iy oolep Iﬂﬂﬂf el ling s il avvandmg 1o the mbormation and o plinatiops siven o us,
thete dre i Cole Iiviestment Companses (U] In the Gy (basis defimithon of “Cainpanles bs
the fmomp™ as per Core Howstment Companies (Reserve Bank ) Bireetionn, 20116) a5 a1 the el of
thet regiontiog period.

wvil. T Conttopraisy Ty pool inggeirod cioki lokses bt curmenit aned i (e meiutedy preceding faane il
WEAr,

suill. There ha beeh no isslpuition of this stafttory iodioe of the Company dusing e voar. Plenge,
reporning ngdier clogse SOovril ol the-vrder iy nos appficatia,

abs kn e bt o the fnmets] enplon I.F:LI.I:', sl expesied dates of rexfjeion of Piicind .mu.ﬂ_u aral
puivirget ol el Fabilithe. ol nfodmitim adeompriginyd the ool sl el ded] i
forerwentze of e veard o Direcrony mrad Mongomon pla i bised oo g esEmbsion of Uie
evidence sapperting the sssumptiom, nolhine o soma 1o oup stienbon, wihich caeses s w bedinve
It diry fianterlal jinertiing sk = wif the date of the aodit mpon indicatbng tha Campany (s
st wapable of theeting b Haliinies exbaiog al the date ol halities shest as ind wha i fall dye
oIty i plerodd ol ohe vear fioe i Blilonde sheet diie. W howeves, atnie thot ihls is nol un
jesseranes g5 fa vhe e viaiitice of (e Company, We furfhier stang ut soe repoeling i e i
Ihe facts wp to the are of the medie repon ond we neither e any gusrmies wor any soarance (g
all Hhiblifdcs Euﬂin; i skl A st o o yeurr firemm the bilnree et date, will et dbbctmmzet
b ther Corppueny s undd e they fal) due

4wl e, bl i He a1 Fo=gl - - "'i-,. SRR | o =l e SdA - THT AT

Cisrmidy - &80 d 1 fhifi i fn-'ul'g.lrlnhllur.'m.n'lgl || WocH Beanmayys cnm




a2, Moyl waag il magad Smipetiih

LR}

i,

Brahmayya & co-

Charterad Accountants

[ad tnv o oqrimbom o aecomdhing: to the mfoomiion mod expiamations ghven m os section 1565 of
ik Adx b it applicatle i the cotrpar . Heove reportitig ander o ldiise 3( vt ol it onder iy nof

applicahll

|'1';:r I ogge opinann amd sccording (o e niommulion and explanaaons-given m us scenen 356 of
ther Act b ot applicabile toahe compan Hisce ceponting linder olitiise 3w jOi) ol e order s st

Caplicihle.

e commrpsansy b o brav g sy suibmidinries omd bsmafone mot required to dmsw Aty somsolidated
lirrigtal statemente Fence, thi reporing uider cliike 3y of the Order is nor sppliculde.

PPl Chormg

Ky =

It by |4, 2023

e W IHE

Fur Brohmoyve & Ca
Chartered Acconntanis
Flem's Regiskration %o, 0057 1%

A
o

M- Iiliad
N, Venkain Suneel |BATIC LA
Prartner A N,
Memherihip Mo, 223088 el
LIHN: 22 aERALIOXFIIT2ET

PO - Chh - IY VERSEAE | FooT - ik - T 110
' 1-|..;|||’l].|r.!'|'||'|l'11?'|-,'||'|;|||' | WA LTI T 0




Brahmayya&:co-

i = Chartered Accountants

Thie “Amnvaure B7, rifered o in Cliise 3 (g) of “Report an Other Legal gnd Hegulutory
Requirements™ Pamgraph of the Indapenderm Aoditonr s Report of eves dute o the members of GI1* Wing:
tlangh) Private Limbiod on the Gnoclul saberens wool'ani for thi year ended Decsibey 11, 20020

Repurt on the Internal Fiosncis! Contiols with eeferene to Flnancial statements under e (4 of
Bl section X of Section 143 of the Commanics Act, 2000 (“the Act™) '

W e have aistited the Tntermal Gnancial coitels over faancil mgpordng o GF Wil {ingi) Priviee Limised
{“the Conmpany "1 s il Deeemiber 31, 022 in compimenon with mor andit of rhe firapcinl ststements of the
Compuny fop-thie y@ar s v ol dole

Minspements s punnihiliee for Interool Finaneis! Conirals

Tl Compans s mumagemien sl Board of oo of the Convipmny b resparsibile lir canh s og smd
muntaining ama) finasciol controls asod on the imeroal ooninel aver Bouselil nepoitlng ceiteida
entihilibice] by the Coisjpany comidering the essential compents of |inemal comilnol ieatei i the Galdanee
MNute o Audip ol Tatemal Financiil Contnls over Fisineis) Repueing badid sy the Dintiting of Chiered
Accountnts ool ks (*HCAL L

[l wesspniad hilinies Vel the dewien, myplementaion wod muinienanes of adequate mieraa), il

widrols thal were operiting éffectively (e eupuring the onderly sl pifielien conduct B it Tintness,
Ifickracding aubherence focmpany™s polivies, the safumarding of s s, the presention g detection of
el and eroes, the pooocnes wnd complateness of the agcopning reeonds, anl the Himely preparstion of
Tetunte finuncinl \nformation, 1 requited ader the AL, '

Auilitors” Henponuiility

Clezr sespensiBility s fo exprcis 2 oplivloi oi e Compimy’s fmernal [Enonelsl eomieals gver fnascial
ref e witl) refireies b haancad stitements Based on oor asdit. We condictod g andit i aeeonionce
with the Chikdantd Noe o Addib ol Inrermal Flooociol Contrals Onver Fiaeinl Reposting C'the Gllidmvee
Mot} el Ahe Srandirds on Audiviog. wued by 10ATand decmed 10 be prescribeid undir section (43010
of the Companiey Act, 3013, to the et apptlivible o ail andit af filemmil firancial controli, bt
applieable woun andie of Tmemal Finaneial Cortmls and, both baued by the [nstiite of Chartered
Acgountunts of Liulls, Those Standands anid the Cuilanee None séqoire that we camply with eitucal
requireonts and plag and perfirm the winfi o oliain resonable siiitance st whethes idegusie tiemal
Faisteclal contiels gver Boancinl repottimg was sstiblished and maintained and if such contrals ppersped
affectivels in sl mulcrial respocts

Qe audit involves perfirming procedures o obtain wadis evidenee abour the adegusey o the [itermal
Verearull evnrrods systenn orver Tl espoming and thelr apemting effectivenis. Ot agiclet ol Indoniil
lmiricind covntmds ovr Gnoneiil reporting |nic) ded absti g an wisleestaonding ol dnermad fimancinl condrols
oyrr fmgneid reparming, pssersing the rnk that o reaserial soekne exist, gnd wsabig idml evalisting the
deign and opepating effe|veress of Lol corrd based Wi the assesmdl sk The procedures aeleciod
diepeond oy the aotivor™s igement, bl the eieisioni oF thi Pk of materi ] il of e
Firubbe il suitgsnsisa e dise by Fralld or e

e hitlbewe thar the andin evidenge we havg abtained is yu Tienn amd uppopriate m rovide o bisis G
e Vi e Loy okt |l Cormpany " ieterial inriclsd comtrils sputem over sl reparting.
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Meaning of Internal Financlal Contrils {ver Financial Heporting

A campuny's aikermd luwncl soutml over il reporting i op proves deagned (o providye resinnabie
anslirnmce sepnrding the. refinbility of finuncis) reporing sud the preparation of Saanclsl spaempnts fi
exiernl parposes in aecondinee. with gmr.rnlh. mceetied. accountity principled A company’s miemal
finunesal copirals gvey ol reporimy ingludes e poficies sp me-ﬂiurn thut €13 pizessle 40 the
mwimtengnge of records (hat i reasrmable desil, secnrmely and fairly eeflect the tmsactivos ind
dispreonipotin of e macts ol the comijiaigs 21 provide reasonible asvatumce tht irrivact iy are roemmibed
AN Hecosaly b el propsnstioh of osiwinl shicments insccodanecwith penerally teceptoil L UTTTHETTS
primafples, ot that recetpts and expenalmmes of the QAR AT beme made by in accondmmee with
amthiwisathvm ol manigement aml directon ol the eompany; ail (3 mrivide mesanable sadlifnee
reygprding proventon of tonmly et tiog of wrmt hossnl sk on, wse OF drsposilio ol the compsiss s
by thuat coudd huve o eetertlil elTect e e T (ol austerenis

Iberent Limitatbons of lsternnl Fimaneial Coprrols Over Finaoeis] Regorting

Becmse of the interemt Vinitathons of fmerml franctl comtreds over Tirmancind repporing, |'|IL|I.I|;l.t|'|'|,| th
posabhility of ealligion or impnper nnajinesr overtics of cobiroll, nmunerial ertianntoriuics dug o arml
ot Femilid may et ard ol be detictend, Also, projettioms of mmy svatition of the el Aol eomrmib
over Mnaricinl reprortifg Lo [uiute pericdi ure siiject bo the Aok tar e Tnteninl Snancinl ol over
fmncint) reparting, may hecome inndegrase hesame of dhsnges in condimions, or (ol the degeee of
cumlince wilh Wi polivies op procvedores mus. deleroebie,

gl fesrd

Bt i pindion, e the best of i indeition med seonbing 1o the eapliiilbin ghven o e Lhe Compmimg
hias. dev &l materia] respectn, dn’sderuie ntern) financkel corimls sesbzh over Saanciil repustiig and such
itermnd Hiauncial controly oser firmmctal reparling were operating @flectisely & at Degenber 31, M2,
bisedd o U Fatiermil] conimol bver linaneind repining criteril estibllshed by the Company comiddering the
csqentinl enmpanents of imtomat creml stared in tha Gindance Sote an Awdit of Intemal Fioancinl Commis
Chver § indimciil Hrput'th;'_ fssoed LT Lnsthiite uf Chartered Avcountants vl s
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