
GP Wind oangi) Pdvate Lirdted
Balance she€t as at Dec€mb€r A, Zn9
(All amounts are in Indian rupees la.klB, exc€pt share data .nd where otherwise stated)

P,rticulars As at Dec€mber 31, 2019 As at December 31" 2018

ASSETS

Property, plant and equipment

(a) Other financial assets

Iotal non-current assets

Financial a6sets

(a) Cnsh and cash equivalents
(b) Bank barances other than (a) above
(c) Otller financial assets

Other current assets

Total cunent a69ets

Total assets

EQUITY AND LIABILTTIES
Equrty
Equity share capital
Other equiiy
Total equity

Non-cunenr liabilities
Finamial liabilities

(a) Borrowings

Dcfcrcd tax liabilities, net

Total non-cun€nr lirbiliti€g

Cur6t lirbilities
Financiat liabilities

(a) Trade payables
(b) Other financial liabilities

Other current liabilities
Total (urrent liabilities

Total equity and liabilitieg

Corponte informrtion add signifi{. accounting policies

3

4
5

4
7

8

9

10

11

5

72

L4

1&.2

200

318

36,O93

s71

i,.:t .\ ?24t7 36-520

29

7q452
9

-43
77478

635

94

,15514 12.250

4a470

E,'168
{6.358)

25,168
(6.5941

14410

27,&O
15

743

26,3tr5 2a_158

13E
't,999

1

' 3,245 2:l

.,/a361 44-a70

the accompanying notes are an integral part of these fhancial statements.
This is the Balan e sheet refened to in our report oI even date.

For Price W.t€rhouse Chartsed Accountants LLP
Firn Registration Number 0l2T54N/ N500016

#.e>'
Ashish Taksali

Membe$hip number: 9%25

Ityd€rabad Hyderabad



GP wind oangi) Private Limited
Stat€ment of prcfit ard los€ for the y€ar end€d Dcccmber 31, 2019

(Al amomts are in Indian rupees laklE, except share dafa and wherc orherwise stated)

Pittiqtlats NoaeB
For theYe ended
December 31, 2{n9 D€cemb€r 31, m1e

INCOME
Revenu€ ftom op€rations

Ither incone (n€t)

EXPENSES

Employee ben€fi is expense

Depreciation and amortisation €xpens€

Ctlrcr expenses

Piofiy0oss) b€fore tar

Iar crpersc
Curcnt tax

Defened tax cedit/ (charge)

P!ofiv0o6s) for the y€ar

O{her compr€hensiv€ in om€

Itebs that will not be reclassified subsequendy to prcfit or loBg

- Remea.su.rem€nts of the defined b€nefit pla]ls
- Incohe tax lelating to thjs item*

Total orh€r compreh€Nive income

Total .ompr€hensive income for tlle year

Eimh8s per equity shar€

(Equity 6hares, par value of Rs. 10 €ach) ,

baEic and diluted (in rup€€s)

Corporat€ iif orrnatior arrd sitaifiiart accosnting poli€ies

16

77

18
't9

20

5

2'I

1&2

7,969

9E 641

8p94 8/d35

99

2,711

3,765

97

2760
3,n7
1,950

ap74 8.y/8

sm

(3)

(280) 1,808

(2E3) 1.608

2t7 1,665

(1)

a4t

0.09 o.66

"t hey amount are betfu, the mudrung oJl threstbtds

The accompanying notes are ar inte$al part of these financial sfatements.
This is the Statement of Prcfit and loss lefelled to in oul rcport of even dat€.

For hicc Wat€rhoBe Chirtered Accountanb LLP
FiIm Registration Numb€r mZ54N/ N50m16

_l_Gry>
Ashish Taksrti

Memb€rship number : 9625

Hyderabad
Februarv 12, 2020

Kuala Lumpur
FeWvzwT2.mm

Hydelabad
Februafl 12 2m0
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GP Wind 0anti) Private Limited
CA8h flow st tement
(A[ amounts arc in Indian rupe€s la.l.,hs, except share data and where other rise stated)

Particularg
Year ended

December 3l, 2019

Year €nded
De.ember31,2018

Cash llow frodr operdting activities
Profiv(Lo66) bef ore tax
Adiustment for
Depreciation
lnterest expense
loss on djsposal of assets*
Gratuity expmse
Foreign exchange gain on repayment of borrowings*
lnterest income
Cash flow before working capital changes
(Increas€)/Dedease in trade receivables
gn€reas€)/Decrease in other financial assets
(Inqease)/ Deqease in other assets
lnc{ea.oe/ (Desease) in trade payables
hcreas€/(Decrease) in other financial liabilities
lnceas€/ (Decrease) in provisions
Increas€/ (Deoease) in other liabilities
Cash generated from opeiating activities

Less: Tax paid (net of lefund)

Net cash generated from operatint activiti€s

Cash generated fmm inv$ting activitieo
Purdlase of property, plant and equipment
Sale of property, plant and equipmdF
(Realization)/ Investnent oI other bank balances Eeler note 2 below)
lnterest received

Net caeh gencrated &om investing activities

Cash generated irom financing activities
Repayur€nt of borowings
Finance cost paid
Net cash outflow ftom financirt activities

Netinaieas{decrease} in cash&cash equivalents
Cash & cash equivalent at the beginning of the year
Cash & cash eouivaleit at the end of the v€ar

520

3,765

z7|t

3

ta

(341\

N
(6e)

(2)

1

{1)

4
(52s)

3U

12
10

(143)

2,760

s;730

m6

5;ttg

8

5-935 6.tn

_ 

(1)

(2,974)
693

p,i.rr1
542

tz2a2 (4,0591

(1,000)
(2668)

(1,100)

0.738)
8.6ffi {3.83t

lt4 17,77(

I 1,813

43

ffi_ffi



The above cashflow stateErent has been prepared lmder Ore "lndircct methodrr as set out in Ind AS 7 on " Statement oI Cash flo\,rs".

Represents movenent in restdcted bank balanc$ and deposits with maturity of lnole than 3 nonths but less than 12 nonths.

The accod\panyingnotes are an integral part of these financial statements. '

This is the Cash Ilow statement referred to in our neDort of evert date.

For Price Waterhouse Chartered Ac(ountants LLP
Firm Registration Number 012754N/ N500016 .'1/
Ashish Takali
Partner
Membership ndmber : 99625

Hyd€rabad

Company Secretary

Hyderabad
20m



3

.o

i'

fr(9

@+q)

tdi

.o

I

€

e

.o

.tr

.o



GPwind (Jangi) Private Limited
Notes forming part of the financial statements

1. Corporate inf ormation
GP Wind oangi) Private Limited ('the Company') was incorporated on September 13,2010 as a pdvate Iimited company under the Companies Act,
1956. The Company operates a 91.8 MW wind power project in the state of Gujarat. The company is a subsidiary of Green Synergy Holdings Pte Ltd, a

subsidiary of Genting Berhad, Malaysia. On August 8, 2012 the Company has jssued 9.25% non-convertibl€ r€deemable debentures, which are listed on
the National Stock Exchanse of lndia.

1,1 Signifi(ant ac.ounting policies

(a) Basis of preparation
The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as per th€ Companies (Indian
Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013, (dre 'Act') and other relevant provisions of the Act. The financial
stalPments up to and for th€ year ended December 31, 2017 were prepared rn accorclance with the Companies (Accounting Standards) Rules, 2006,
nohfied under Section 133 of the Act and other relevant piovisions of the Act. The financial statements were authorisect for issue by the Company's
Board of Directors on Fpbruary 12, 2020.

(b) Functional and presentation cunency
Items includ€d in the financial statements of the company are measured using the curency of the pdmary economic environment in which tlle entity
ofEratps (the tunctional currency). The financial statements are presented in Indian Rupees (INR), which is the Company's tunctional & presentation

Fo.eign carrency :
Tra-nsactior6 in foreign curencies are initialy recorded by the Company at their tunctional currency spot iates at the date of the transaction. Monetary
ai!€ts and liabilities denominated in foreign culrency are translated at the functional cunency spot rates of exchange at the reporting date. Exchange
differences that arise on settlement of monetary items or on reporting at each balance sheet date of tha Company's monetary items at the ctosing rates
are recognised as income or expenses in the peliqd in which they adse. Non-monetary items which are carried at historical cost denominated in a
foreigt curency are reported using the exchange mtes at the date of transaction. Non-monetary items measuied at fair value in a foreign (urrency are
trarrslated using the exchange rates at the date when the faii value is determined.

(c) Historical cost convention
The financial statements have been preDared on the historical cost basis.

(d) Use of estimates and iudg€ments
The preparation offinancial statements requires lhe use of accounting estimates which, by definitio& will seldom equal the actual results. Management
also needs to exer€ise judgement in applying the Company's accounting policies. Thjs note provides an oveNielv of the areas that involved a higher
degree of judgement or complexity, and of items which are more likely to be matedally adjusted due to estimates and assumptions turning out to be
different than those originaly assessed. Detailed inJormation about each of these estimates and judg€ments js included in relevant notes together $. ith
inJoimation about the basis of calculation for each affected line item in the financial starenenG.
Critical estimates and Judgem€nts :

The areas involving critical estimates orjudgements are:
- Note 5 - Recognition of deferred tax asset on unabsorbed depreciation and MAT credit

(e) Current/ non-cunent classification
Al1 assets and liabililies are classified into current and non-€urrent as per the Company/s normal operating cycle and other criteda set out in lhe
Schedule III to the Companies Act, 2013.

An asset is classiJied as current when it satisfies any of the following c teria:
i) it is expected to be realised in the Company's normal operating cyclet
ii) it is held primarily for the purpose of being traded;
iii) it js eipected to be fealjsed within 12montlB after the reporting date, or
iv) it is cash oi cash equivalent uiless it js restricted from being elchanged or used to setde a liability for atleast 12 months aftel the reporting date.
Current assets include the current po ion of non-current financial assets. All other ass€ts are classified as non-curent.
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Liabilities
A liability is classified as cunent when it satislies any ofthe following criteria:
i) it is expected to be setded in the Company's normal operating cycle,
ii) it is held primarily for the purpose of beinS traded;
iii) it is due to be settled within 12 months after the reporting date, or
iv) The Company does nothave an unconditional ight to defer settlement of the liability for at least 12 montlts after the reporting date.
Current liabilities include curent portion of non-curent financial liabilities. Alt other liabilities are classiJied as non-current.

OperatinS cycle js the time between the acquisition of assets for processing and their realisation in cash or cash equivalents.

{f} Measurement at fair values
Certain accoDnting policies and disclosures of the Company require the measurement at fair values, of financial assets and liabilities.
Fai-r values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:
- Level l: quotad pricas (unadjusted) in active markets for identical assets or liabilities.
- Level 2: inputs other than quoted piices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e.
derived from p.ices)-
- L€sel 3: inputs for t}|e ass€t or liability that are not based on observable market data (unobservable inputs)-

\'ften measuring th€ fair value of an asset or a liability, the Company uses obsenable market data as far as possible. lf the inputs used to measure the
fair ralue of an asset or a liabilitv fal into a dilferent levels of the fail value hierarchy, then the fair value measurement is categorised in its entirefy in
ttE lame le'el of th€ fair value hierarchy as the lowest level input that is significant to the entne measurement.

lg, Pmperty, plani and equipment
i- R.cotnition and ,neasurement
Ited$ of properb, plani and equipmenL are measured at cost (which includes capitalised borrowing costs, if any) less accumulated depleciation and
*cumul,ated impairment losset if any. Cost of an item ofproperty, plant and equipment includes its pur€hase price, duties, taxes, aft€r deducting trade
dis.ounts and r€bates, any diecdy attributable cosi of bringing the item to its working condition for its intended use and estimated costs of dis antling
and removing the item and restoring the site on which it is located.
The cost of a selftoirstructed item of property, plant and equipment comprjses the cost of materials, dtuect labour and any other costs directly
attributable to bringing the item to its intended working condition and estimated costs of dismantling, removing and restoring the site on which it i5
located, t'herever applicable. If sigdficant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as
seParate itens (major compon€nts) of propety, plant and equipment. Any gain or loss on disposal of an item of property, plant and equipment is
recoenised in profit or loss.

iL Tra sitioft to Ind AS
On transition to Ind AS, lhe Company has applied Ind AS 16 with retrospective impact for all the assets having carrying value greater than zero as at
date of tlansition to Ind AS i.e. January 01, 2017.
On transition to Ind AS, the Company has applied the exemption ielating to Long term foreign cuflency monetary items given in Ind AS 101.
Accordingly, the exchange difierences arising on reporting of longtem foreign currency monetary items at rates different from those at which they
were initially recorded during the pedod, or reported in previous Iinan€ial statements, in so fal as they relate to the acquisition of a depreciable capital
asset, are added to or deducted from the cost of fte asset and shall be depreciated over the balance liJe ofthe asset.

iii. S ub s e q ae n t exo efi di tur e
Subsequent expenditure js capitalised or y if it js probable that the future economic benelits associated with the expenditure w l now to lhe Compan\'.

Depreciation is calculated on cost of items of propetv, plant and equipment less Oreir estimated residual value using straight line methodl
A<rPt DFnrF.i)rinn r:lpc
Plant and machinery*

Laptops and desktops
Office equipment
Furnitura & fixtures
Vehicles

6.00% p.a for filst 10 years and
2.00% p.a fol the next 15 yea$

15.00% p.a

6.33 % p.^
6.33'A p.a

9.50% p.a

"The Company folows the Depreciation rates for plant and machinery as prescribed by Gujarat Electricity Regulalory Commission (GERC) regulations.

Freehold land is not depreciated. The residual values, useful lives and methods of depreciation of properry/ plant and equipment are reviewed at each
financial yeai-end and adiusted prospectively, if appropdate.
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(h) Impairm€nt
(i) Financial assets
The Company recognises loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through profit or
loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal to Iifetime ECL. For all other
financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless drcre has been a signiJicant incr€ase in credit dsk
from initial recognition in which case those are measured at lifetime ECL. The amount of expected credit losses (or reversal) that is required to adiust
the loss allowance at the reporling date to the amount that js required to be recognised is recognised, as an impairment gain or loss in profit or loss.

(ii) No,1 -finn'tcinl Asse ts
Property, plant and equipment
(a) Property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate that the carrying amounts
ma] not be .ecoverabl€. For the purpos€ of impairment testin& the recoverabte amount (i.e. fte higher oI the fair value less cost to sell and the value-rn-
use) is det€rmined on an individual asset basjs unless tle asset does not generate cash flows that are largely independent of those from othei assets. In
such cases, the reroverable amount is determined for the cash generating unit to which the asset belongs. If such assets are considered to be impairect,
the impairment to be recognised in the Statement of Profit and Loss is measured by the amount by which the carrying value o{ the assets exceeds the
estimad re(orerable amount of the ass€t. An impairment loss is reversed in the Statement of Profit and Loss if there has been a change in the estimates
u5.{ tt' detprmin€ th€ recolerable amount. Th€ carrying amount of the asset is increased to its revised recoverabms measured at fair valuc in a forcign
!'urret\1' .re trarElatd ushg th€ exchange rates at the date when the fa value is d€termined.t previously recognised b€cause of th€ impact of the asset
.. qrg

{il t .s?5
TtE derFrmination of $h€tlkr an arangement is (or contaiis) a lease js based on the substance of the arangement at the inception of the lease. The
:tr.rtseg|€trt b, or contains, a leas€ if tulfitment of.the arangement is dependent on the use of a specilic asset or assets and th€ arrang€ment conv€ys a

r+it b Ls€ tl|€ asset or ars€ts, even if that right is not explicidy specilied in an arrangement.

txas€s of properh', plant and equipment where the Company, as lessee, has substantially all $e risk and rewards of ownership are classified as finance
le €s- FirEnce leas6 are capitalised at the lease's inception at the fair value of dre leased propeily or, iI lower the present value of the minimum lease
pa\ments. Tlle coresponding rental obligations, net of finance charges, are included in bo(owings or otl€r financial liabilities as appropiate. Each
leas€ palment jS alocated b€t$een the liability and finance cost. The finance cost is charged to the profit or loss over the lease period so as to produce a

constant periodic rat€ of interest on the remaining balance of the liability for each period. Leases in which a significant portion of the risks and rer.ards
of ownership are not transferred to the Company as lessee are classified as operating leases. Paymenis made under operahng leases (net of anv
inc€ntives rec€ived from the lessor) are chaiged to profit or loss on a straight line basis over the period of the lease unless the palnents are structured
to increas€ in line s'ith exp€ct€d general inflation to compensate {or the lessor's expected inflationary cost increases.

Lease income from operating leases where the Company is a lessor is recognised in profit or loss on a straighdine basis over the lease term unless tle
receipts are structured to increase in line with expected general inflation to compensate Ior the expected inflation.

(j) Financial instruments
i. Recosninon and initinl easurcnent
The Company initially recognises financial assets and financial liabilities when it becomes a party to the contactual provisions of the inshument. AI
financial asseis and liabilities are measured at lair value on initial recognition. Transaction costs that are direcdy attributable to the acquisition or jssue

of financial assets and finan€ial liabjlities, that are not at fair value through profit or loss, are added to the fair value on initial r€cognition. Regular way
purchase and sale oI financial assets are accountad for at trade date.
ii. Clnssification and subseauent eas rcrnent
Financial Assets
Ei a cicl nssets caftied at amortised cost:
A financial asset is subsequendy measured at amortised cost iI it is held within a business model whose objective is to hold the asset in order to collect
contractual cash flows and the conhactual terms of the financial asset give rise on speci{ied dates to cash flows that aie solely payments of principal and
interest on the pdncipal amount outstanding.
Einaflciil assets atfair nnl ethrc gll other comprche siaei cone:
A financial asset is subsequently measured at fa value through other comprehensive income iJ it js held within a business model whose obiective is
achieved by both€ollecting contractual cash flows and selling financial assets and the contractual terms oI the Iinancial asset give rGe on specified dates
to cash flows that are solely payments of pdncipal and interest on the pdncipal amount outstanding.
Financial assets at Jait aalue thrcugh proJit ot loss:
A financial assetwhich is not classified in any of the above cateqories ar€ subsequentlv fail valued thouqh profit or loss.
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Interest Income
lnterst inco e from debt inshuments is recognjsed using the Effecive Interest rate method. The effective interest rate is the rate that exacUy aUscounts
estimated tuture cash receipts through the expected liJe of the financial asset to the gross carrying amount of a finan ial asset- When calculating the
effective interest rate, the company estimates d1e expected cash flows by considedng all the contractual terms o{ the financial instrument (for example,
PrePayment/ extensio& call and similar options) but does notconsider the expected cledit losses.

A contract asset is the right to consideration in exchange for goods or seivices transferred to the customer when that dgh is conditional on something
other ftan the passage of time (which consGt of unbilled revenue). If the Company performs by tran-sfe ng senices to a customer before the customer
pavs corlsideration or before Dayment is dlre, a contact asset is recoqnized for the eamed consideration that is conditional.

Financial liabilities:
Trade payables
Thesc amounts represent liabilities for goods and sewices provided to the company pdor to the end of financial year which a.e unpaid. Trade payables
are presented as current liabilities unless payment is not due within 12 months after the reporting pedod. They are recolded initially at fah value and
subs€quently measur€d at amortised cost using effective interest rate method.
Borrowings
BorowinSs aie recorded initially at fair value, net of transaction cost and subsequcntly measured at arnortjsed cost. Any diflerence between the
Proce€ds (net of trar6action costs) and the redemption amount is recognised in profit or loss over the period of the borrowings using the effective
interest method. Fees paid on the establishment of loan Iacilities are recognised as transaction costs of the loan to the extent that it is probable that some
or a of the facilit'ji {.ill be drawn down. In thjs case, the fee is deferred until the draw down occurs.
Boroh'ings are classilied a5 curr€nt liabilitics unless the company has an unconditional dght to deler settlement of the liability for at least 12 months
aftet the reporting period. Where there js a breach of a matedal provjsion of a long term loan arrangemenr on or before the end of the ieporting pe od
lith the effect that the liability becomes payable on demand on the repoting date, the entity does not classily the liability as current, iJ the lenatel
agre€d, aft€r th€ rePorting pedod and before the approval ofthe financial statements for issue, not to demand payment as a consequence of the breach.

D.'ioatioe lhn cial nssetliability
Derilative fhancial asset/ liability is subsequently caried at fan value through profit and loss.

iiL Derccofrtitiol
Financial assets
The ComPany d€recognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transf€rs rhe ght to
re(eive the conbactual cash nows in a transaction in which substantially all of the risks and rewards of ownership of the financial assets are transfeiielt
or in which the Company neither transfers nor retains substantially alt of th€ dsks and rewards of ownership and does not retain control of the financial
asset lf the ComPany enters into transactiorls whereby it transfers assets recognjsed on its balance sheet, but letains either all or substantially all of the
risks and rewards of the transferred assets, dre transfe ed assets are not derecoenised.

Financial liabilities
The Company derecognises a financial liability when iG contractual obligations are djschalged or cancell€d, or expire.The Company also aterecognises a
financial liability when its terll$ are modified and the cash flows under the modiJied terms are substantially different. tn this case, a new financial
liability based on the modiJied tems is recognised atfair value. The difference between the carrying amountof the financial liability extinguished and a
new financial liabilit/ with modified terms is recognised in the statemenr oI profit and loss.

io. offsettins
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet wher! and only whe& the Company currently has a
legally enJorceable ght to set off the amounts and it intends either to settle th€m on a net basjs or realise the asset and sertle t]1e liabilih

(k) Revenue recognition
Revenue ftom sale of energy js recoSnised on accrual basis in accordance with the provisions oI Power Purchase Aagreement (PPA) and the cash
rebates are netted off from the amount of sales. The Company satisfies it's obligation when power is supplied to State Load Despatch Centre, cuiarat.
Tlrc billing is done on montNy basis and the payment is due within 30 days from the date of receipt of the invoice by the customer.

Revenue from Generation Based Incentive is recognised on accrual basis in accordance with the provisions of Generation Based Incentiv€ Scheme for
Grid connect€d Wiid Power Projects issued by the Indian Renewable Energy Development Agency Limited (IREDA).
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(l) Segment reportins
Operating segments are reported in a manner consistent widr the internal reporting provicted to the chief opelating decision maker.
The board of directors of the Company are identified as dre Chief Operating Decision Maker (CODM). The CODM assesses thc financial performance
and position ofth€ Company, and makes strategic decisions.

lncome_tax comprjses current and defercd tax- It is recognised in profit or loss except to the extent that it letates to a business combination or to an item
recognised directly in equity or in other comprehensive income.

Current iax compris€s the eipected tax payabl€ or receivabte on the taxable income or loss for th€ year and any adjusrnert to ttre iax payable or
receiYabte in resPect of Previous vears. The amount of curent tax reflects the best estimate of the tax anrount expected to be paid or received after
considering tie uncertainh, if anv related to in.omc iaxes- It is measured using tax rates (and tax la('s) enacred or substantively €nacted by the

fei€rri'l ia\ rs recognis€d in n'sPect of temporarv difierences between the carrying amounts of assets and liabilities for financial reporring purposes
':'J CE ..rrPsF\.nding amounts Ls€d for taxation purposes. Deferred tax is also recognjsed in respect ofcarried forward tax losses and tax credits.
:*a€riRi tar 6 n:-t re(osnised for:
- ==a\-rrn JfteNff.5 arisng on th€ initial recognilion of assets or liabiliti€s in a transaction that is not a business {ombinarion and that affects neither
i.: };i:!\ r\lr ta\aHe profit or loss at the time of transaction.
' t=;\r.r! Jitr€r€rE6 rlated to inlestments in subsidiaries, associates and interests in ioint ventures, when tha riming of the reversal of the
E= F'rb JrfttPrre5.an be controled and it is probable that the temporary differences will not reverse in the foreseeable future.
:e.'rtd tN .6sPts ar€ rftoSnised to the extent tltat it is probable that future taxable profits will be available to utilise those unabsorbed tax losses.
:€t€trPd ti\ xrs€ts r€(ognised or unrecognised are revi€wed at each r€porting date and are recognised/reduced to the €xtent rhat it is probable/no
;.'vlE€r pnlt'.tt€ rEp€cti\ielv th,at the retated tax bencfir L ill be realised.
fvietrpd ta\ L5 measured at the tax rates that are expected to appty to the period when the asset is realised or the liability is sdtled, basect on the laws
that ha'e be€n enacted or substantively enacted by the reporting date.
TIE measurement of dcferred tax refle.ts the tax consequences that would follow fiom the manner in which the Company expects, at the reporting
date, to r€(ovei or setde the €arrying amount of its assets and liabilities.
Tt'e ComPanr offsets, the current tax assets and liabilities (on a year on year basis) and delerred tax assets and liabilities, where it has a legally
€nJorceable right and shere it intends to settle such assets and liabilities on a net basis.

(n) Provisions and contingent liabilities
i. Genenl
Provisions are recognised when the Company has a piesent obligation (legal or constructive) as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to setde the obligation and a reliable estimate can be made of the amount of the obligation.
When the Company expects some or a[ of a provision to be reimbursed, th€ expense relating to a provision is presenred in the statement of profit and
loss net of any reimbursement. If the effect of the time value of money is mate al, provjsions are cliscounted using a current pre-tax rate that reflecrs,
when appropriate, the risk specific to the liability. When discountiig is used, the increase in the provision due io the passage of fime is iecognised as a

ii. C o ntirlsent liabili tics
A disclosure lor contingent liabilities is nade where there i5 a possible obligation or a present obligation that may probably nor require an ourflow of
resources. When there is a possible or a present obligation where the likelihood oI outllow of resources is remote, no provision or disctosure is made.

iii. Onerous contlncts
Provision for onerous conhacLs. i.e. contracts where the expected unavoidable cost of meeting the obligations under the contract excecd rhe economi.
benefits expected to be received under it, are recognised when it i5 probable that an ortflow of resources embodying economic benefib will be required
to settle a prescnt obiigation as a result of an obligating eventbased on a reliable estimare ofsuch oblisation.
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(o) Employee bene{its
i. Shott-tetm ernploqee benefits
A[ employee benefits faling due wholly within twelve months of rendedng the services are classified as short-term employee benefits, which include
benefits like salaries, wages/ short-term compensated absences and performance incentives and are rccognised as expenses in the period in which the
emDlovee renders the related service.
i i. P o s t - etnp lo q ment b enef i t s
Delined benefit platl
A defined benefit plan G a post-employment benefit plan other than a defined contdbution plan. The Company's net obligation in respect of defined
b€nefit plans is calculated separately for each plan by estimating th€ amount of future benefit that employees have eamed in the cunent and priol
Periodr discounting that amount and deducting tlre fair value of any plan assets.
Tle calculations of defined b€nefit obligation is performed annually by a qualified actuary using the projected unit credit method. When the calculation
results in a Potentj,al asset for the Company, the recognised asset is limited to the present valu€ of economic benefits available in the form of any future
rctunds from the PIan or reductions in tuture contribution to the plan ('the asset ceiling'). In order to calculate the pres€nt value of economic benef s,
corlsid€ration is given to any minimum tunding requtuements.
RPmeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the retum on plan assets (excluding interest) and the
eItu of tlE ass€t ceiling (if any, excluding interest)/ are iecognised in OCI. The Company determines the net interest expense/(incom€) on the net
defirEd ben€fit liabilitv/(a5set), taking into account any changes in the net defined benefit liability/(asset) dudng the period as a result of contribution
a'Ild berEfit Palrents. Net intercst experlse and other expenses related to defined benefit plans ar€ recognis€d in profit or loss.
h'llrr OE berEfits of a Plan are changed or when a plan js cutailed, the resulting change in benefit that relates to past sewice (,past service cost or past
!€fiie g.m ) or the gain or loss on curtailnent is recognjsed imm€diately in profit or loss. The Company recognised gains and losses on the settlement
o{. d.jiEd belPfit ptan h.hen the settlement occurs.

lpl C-l.nd cash equivalents
C.sh ad (ash equivalents includes cash on hand, demand deposits with banks, other sho -term highly liquid investmenrs wirh original matudties of
rhr€e Elontlls or less.

(q) Earnings per share
Basic Earnings Per Share ('EPS') is computed by dividing the net profit attributable to the equity shaieholders by tle weighted average number of
equit-v shares outsranding dudng the year. Diluted earnings per share is comput€d by dividing the net profit by the w€ighred average number of equity
sharcs considered for deriving basic eamings per share and also the weighted average number of equity shares that could have been issued upon
conveEion of all dilutiv€ pot€ntial equity shares. Dilutive potential equity shares are deemed converted as of the beginning of the year, unless issu€d ar
a lat€r date. In comPuting diluted eainings per share, only potentiat equity shares that are dilutive and that either realuces eamings per share or
increas€s loss per share are included.

1r) Rounding of Amounts
All amounts disclosed in tIrc financial statements and notes have been rounded off to the nearest 1ak16 as per the requirement of Schedule III, unl€ss
otherwise stated,

2. Applicabilit ofnew and revised Ind AS
Ind AS 115, Revenue ftom Contracts with Custom€rs
The Company has adopted the Ind AS 115 "Revenue from Conhacts with Custome$" wi0r effect ftom January 01,2019. The new revenue standard
supersedes previous revenue recognition guidance under Ind AS and there has been no significant impact on account of application of this standard.

The ComPany has aPplied the modified retrospective approaclr However the application of Ind AS 115 has not materialy impacted the Company's
retained earnings as atJanuary 01, 2019.

The Company has also applied the following standards or amendments for the first rime and did not have any material impact
- Amendment to Ind AS 20, Accounting lor Covernment crants and Disclosure of Govenrment Assjstance
- APPendix B, ForeiSn Cureny Translations and Advance Consideration to Ind AS 21, The Effects of Changes in Foreign Exchange Rares
- Amendment to Ind AS 40, Investnnent Propertv
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Standards issled but not yet effective
Ind AS issued but not yet effective: on 30 March 2019, tlre Ministry of Corporate Affai$ ('MCA") vide the Companies (lndian Accounting Standards)
Amendment Rulet 2fl9 has notified the following new and amendments to Ind ASs which Ore Company has not applied as they ar€ effective for
annual pedods beginning on or after 1 April, 2019. The Company has completed an initial assessment of the potential impact of lhe amendment on the
financial statements. These amendments will not matenally impact tI€ financial statements of the Company.

1. The Rules have notified t]|e new lease standard Ind AS 116 Leases. Ind AS 1Z Leases has been withdrawn. The Rules also bdng in consequential
amendments to other lnd AS as a rcsult of notification oI Ind AS 116.

z Appendix C to Ind AS 12 Income Taxes ha.s b€en ilaerted. Th€ appendir( provides accounting for ulce*ainty over income tax beatments. The
append;x con€sponds to IFRIC 23, Uncertainty over Income Tax Treatments issued by dre IFRS Interyrctations Committee.

3. N€w pardgraph 5/A lras been added to Ind AS 12 to clarify tllat the income tax consequences oI dividends on financial instruments classified as
€qoi9 sf..!u be .EcogDired etotding to where Ote past tra.nsactions or events that generat€d distributable profits were recogrdsed.

,l- ArEdred b hd AS fq EBployee Benefitr This a$endm€nt requles an entity to: (i) use updated assumptions to determine curent sewice cost
I g *rrst fu 6e troairdet of dle peiiod a{ter a plan amendment curtailment or settlement and (ii) recognise in profit or loss as part of past
a.ttbd, a. g.ir c 16 on tetdement any rcduction in a surplus, even iI that surplus was not previously recognised because of the impact of the

-.-E
5. rdaa b d AS 23, Borrowing Costs to daify that if a specific borrowing remains outstanding alter a qualifying asser is rcady for its int€nded

--a*,It 
.m.s Frt of genera.l borrowings.

a. Ar-icd b bd AS 28, Investments in Associates and Joint Ventures. InvestoE coldd have long-temr intercsts (for €xample, prefercnce shates ot
l4.h IE|') irr an aEsociate or ioint venture that folm part of tlrc net investment in the associate or ioint ventur€. The amendment clarifies that these
lq.h in|tlesls in an associate or joint venturb to which the equity method is not applied should be accounted for using Ind AS 10t Financial
b|mElt TIte tesuienents of Ind AS 109 are applied to long-telm interests before applying the loss allocation and impairment rcquirements of Ind
A9 2& An i[ustsative example is also Fovided in Appendix A oI Ind AS 28.

7. Am€ndm€nt to Ind AS 109 to enable an entity io measue at amotised cost some prepayable financial ass€ts with negative compensahorl

8. Amendlnent has been mad€ to Ind AS 103, Business Combinations and Ind Ag 111, Joint Anrangements to clarify measurement of prcviously held
interest in obtaining conhovioint control over a joint opeetion as follows: (i) On obtaining conhol of a business that is a toint operation, previously
held inteEst in ioint opention is remeasured at lair value at the acquisition date, (ii) A party obtaining iomt conhol of a business that is joint op€ration
should not rcmeasure its pieviously held interest in dre ioint operation.
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Particulars
As at

December 31, 2019
As at

December 31, 2018

Non-current
Security deposit

Ursecured considered good*
Balance with bank
Long term deposits with banks with maturity period more than 12
monts 200

Tdl non<urrent other financial assets 200

Current
Unbdlled revenue (net) - Refer note (a) below
InEest accrued on deDosits

618

341,

478
157

Tolel crrherrt other financial assets 959 635

Total other financial aesets 1,159 635
amounts ate belmt the roudning

GP Wind (Jangi) Private Limited
Notes forming part of the financial statements
(All amounts are in lndian rupees lakhs, except share data and where otherwise stated)

4. Other financial assets

Note (a): The unbilled revenue of Rs. 478 as at December 31, 2018 has been billed and realised during the current year.
The unbilled revenue of Rs. 618 as at December 31, 2019 pertains to amount vet to be invoiced to the cusromer.
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GP Wind fiangi) Private Limited
Note8 forming part of the financial statements
(All amounts are in Indian rupees lakhs, except share data and where otherwise 6tated)

Note - 6: Cash and Bank Balances

68. Oth€r Bank balances

Paticr es
As at

December 31, 2019
As at

December 31" 2018

Depcits otlwr than rcstricd bank balances
Resrriced bank balances"

11,,552

2.900

o ?.7q

2.0w
tdl r+4s2 1L,478

' hrsuant to the issue of debentures, the Company maintains an amount equivalent to the redemption instalment and
inucst payable for the €nsuing six months in the form of restricted fixed deposits. The Company also maintains amount
auually as specfied in debenture agrcement in the form of restricted bank balances.

7. Oth€r current as8et8

Particulars
As al

December 31, 2019

As at
December 31, 2018

CurrenC
Prepaid expenses 74 94

Total curent assets

6A. Cash and Cash

Particulars
As at

December 31, 2019
A6 at

December 31" 2018

Balances with banks
in current accounts 29 43

Totd tq 43
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GP Wind (Jangi) Private Limited
Notes forming part of the financial statements
(AIl amounts are in Indian rupees lakhs, except share data and where otllerwise stated)

9. Other

Pa*iculars
As at

December 31, 2019
As at

De€ember 31, 2018

Retained earnings (6,358) (6,5e4)

Total (6"3s8) (6,5941

9.1 Retained earnings As at
December 31, 2019

As at
December 31, 2018

Balance at beginning of year
Proft for tlle year
Rroeasorements of the defined benefit Dlans

t l@ detrd of yc.r

(6,se4)

(1)

(8,259\
'I,665

(6,3s8) (6,se4l
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GP Wind 0angi) Private Limited
Notes forming part of the financial statements
(AIl amounts are in Indian rupees lakis, except share data and where otherwise stated)

Parti.ulars Decembei 31, 2019 December 31, 2018

Secured - at amortised cost
9.25 % redeemable non convertible debentures 25,263 27,400

Iotal non-current borrowinss 27,400

Curent matudties on long-term borrowings have been disclosed under the head Other current Iinancial Iiabilities (Refer Note l3)

Summary of borrowing arrangements
10,1 Term Loans
Nature of Secudty & Terms of Repayment :

(i) Nature o{ Security:
The debentures are secured by:
a) Ftst ranking nortgage arld charge on all the immovable properties, tangible altd intangible movable assets, insurance and other contractt
both present aid futuie and floating charge on all the cunent assets and bank accounts, both present aud fuhue.
b) pletlge over the shares of dre Company held by the holding company and fellow subsidiary of holding company.

(ii) Terms of Repayment:
On August 8, 2017, the Company has issued 3,000 9.25% debentures carrying a face value of Rs. 10 Lakhs each, ag#egating to Rs. 30,000
[-akhs. These debentures are listed on National Sfock Excharge of India and carry a maturity period o{ 15 years. The debentutes arc
ledeemable in 30 half-yearly mstallments, coDrnencing ftom February 8, 2018 and the installinent amount varies as per the terns of the
agreement.

The ComPany has a right to exercise a call option to repay the debentures anytime aJter expiry o{ 5 years fron the date of altotment with a
redenPtion Prelniun o{ 1%. The debenture holders carry right to exercjse put option demanding redemption of debentures on occurence of
change in conhol of the Company or in case oJ downgrade in credit rating of the Company below A- (SO) rating. The Company is required to
redeem the debentures in fufl wit}lh 60 days of receipt of notice hom the debenture holders for exercising the put option.

Net debt reconciliation

Paficulars
Liabilities ftom

finaflcing activities

Borrowinqs
Net debt as at Tanuaiv 01, 2018 (30.475)
Repayment of debL 1.100
Interest e\pense (2,760)
Interest paid 2,738
Net debt as at Decembe! 31, 2018 t29,3971
Repayment of debt 1,000
Interest e).pense (2,7LL\
Interest paid 2,668
Net debt as at December 31, 2019 (28,440\

11. Provisions

Particulars As at
December 31, 2019 Decembei 31, 2018

Provisions
Employee benefits
Provision for gratuity (Refer note 23) 19

Total 79 15
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GP Wind (Jangi) Private Limited
Notes folming part of the financial statements
(All amounts are in Indian rupees lakhs, except share data and where otlerwise stated)

12. Trade les

Particulars
As at

December 31, 2019

As at
December 31, 2018

Trade Payables - Current
Dues to micro enterprises and small enterprises (Refer Note 22)
Dues to creditors other than micro enterprises and small enterpises 69 138
Total 69 138

13. Other financial liabilities

Particulars
As at

December 31, 2019

As at
December 31, 2018

Current
Curent maturities of long term borrowings (Refer note 10)
Balances with related parties*
Interest accrued but not due on borrowings 1,040

935
2

''t ,062
Totd 3,177 1 0(|0

anrcunts are

1iL Other liabilities

Particulars
As at

December 31, 2019

As at
December 31, 2018

Statutory remittances* 7
Total
*These amounts are below the off thresholds
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GP Wind (fangi) Private Limited
Notes foming part of the financial statem€nts

*These amounts arc below the rcudning off thresholds

(All amounts are in Indian rupees lakhs, except share data and where otlerwise stated)

For the year ended
December 31" 2019

For the year ended
December 31. 2018

of rebates of Rs. 98 lakhs, deviation setdement charges of Rs. 25 lakhs)

mcome

Particulars For the year ended
December 31, 2019

For the year ended
December 31, 2018

Id€test income on
Banl d€posits

Otter gains and losses

lrlet foreign exdrange gain*
Lrle!€st on income tax refund

877 629

8m 629

48 12

4i 72

Iotal 925 641
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GP Wind 0angi) Private Limited
Notes forming part of the financial statements
(All amounts are in Indian rupees lakhs, except share data and where otherwise stated)

*Tltese nttottnts are below the routlning of thresholds

18. Finance costs

Benefits

Particulars
For the year ended
December 31, 2019

For the year ended
December 31, 2018

Salaries and wages, including bonus
Gratuity
Staff welfare expenses*

95

3

1

93
4

Total 99 97

Particulars
For the year ended
December 31, 2019

For the year ended
December 31, 2018

Interest on borrowings 2,711 2,760
Total 2,711 2,760

19.

Particulars For the year ended
December 31, 2019

For the year ended
December 31, 2018

Depreciation of property, plant and equipment 3,765 3,777
Total 3,765 3,777
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GP Wind 0angi) Pdvate Limited
Notes forming part of the financial statements
(All amounts are in Indian rupees lakhs, except share data and where otherwise stated)

tlu raudnng olf thrvsltolls
Notes:
i) Operating leases:
The company has entered into a carcellable operating lease for the purpose of office premises.
A.cordingly the con1paiy has recognised an expense of Rs. 2lakhs (December 31, 2018:Rs. 2lakhs)

Particulars
For the year ended For the year ended
December 31. 2019 December 31, 2018

Cross amornt required to be spent by the company
during dre year
Amount spent during the year on:
(i) ConstruLtion/acquisihon ot any dsset
(ii) Orr purposes other than (i) above

The Company had incured losses during d1e years 2018 and 2017. Accordingly, the gross amount to be
speni by the company on CSR activities, calculated using average net profits of the flTee preceeding
years is NiI.

iii) Corporate social r€sporcibility

20. Oth€r

Parficulars
For the year ended
December 31, 2019

For the year ended
December 31, 2018

Rent including lease rentals (Refer Note (i) below)
Rates and taxes

Insurance

Travelling and conveyance

Comnlurtication

Operation ard maintenance fee (including
availability incentive)

Directors Remuneration

Directors sitting {ces

Legal & professional charges

Repair charges for wind mius
Auditors' remrneration (Refer Note (n) below)
Loss on foreign currency hansaction ard
translation (net)*

Aclvertisement expcnses

Loss on disposal of assets*

Mlscellaneous expenses

2

1

128

9

3

1,558

2

30

43
'14

I

8

2

I

150

8

3

L,703

1

59

14

1

8
Total 7,799 7,95(

Auditors remuneration (in(luding Coods and Servi(e tar) comprises of:

Particulars
For the yea! ended
December 31,2019

For the year ended
December 31,2018

Company
For statutory audit
For certification and other sewices

't2

2
11

3
Total Auditors' remuneration 14 a4

2L.

Particulals
For the year ended
December 31, 2019

Foi the year ended
December 31, 2018

Profit after tax
Basic:
Number of shares outstandmg at the year end
Weighted average number of equitv shares

25,16,83,000

25.16.83.000

'r,665

2),16,83,00C

25.70.93.02'
Eamings per sllare (in rupees) 0.09 0.66

There are no outstanding dilutive equity

?;-:il,;;=--
;;-.*E;;\"r\
tr..o;;ilt

shares as at December 3l, 2019 and Derember 3l, 2018. -p*-s
ll .= {r rva"rauao)l'W/



GP Wind 0angi) Private Limited
Notes forming part of the financial sfatements
(All amounts are in Indian rupees lalhs, except sha.e data and wlEre otherwise stated)

22 Disclosures requfued under Section 22 of the Miso, Small and Medium Enterprises Development Act 2006

Particulals
December:n- Zn9

As at
December 31. 2m8

(i) Pdncipal amount remaining unpaid to 6ny
suDDlier as at drc end of the accountins vear Nit NN

(ii) Interest due thereon remaining unpaid to any
supplier as at Ore end of the accormting yeat NN Nil

(iii) The amount of inter€st paid along wirh the
amounts of dre payment made to the supplier
bevond tfte aoDointed dav

Nil Nil

(iv) The aDount of inter€st due and payable ior
th€ vear Nil Nil

Iv) lba anmd of irffi acdued and remaining
!ryan et dP €!d of dre acrounting year Nil Nil

@ Iba ed of nfiA€r interest due and

Fy.t& .ren in dE suceeding year, until such
i- rt€o dE inE€st drea as above ale actuallv
Ffl

Nil Nil

The aboee iniomarion Egarding Micro and Sma[ Enteryrises has been determin€d to the €xtent such parfes have been identilied on Ore basis of
fufom|ati.n available with the ComDanv.
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GPwind oangi) Piilate Limited
Notes formins pa.t of the finan.ial statements
(All iho!nts are in Indian rupes lakhs, erceptsha.e dara and where orheeisestated)

23. Etuployec b.nefits

i) Ciaruity
,tIeCompanvopelatesagratuityplan.overingqualify

15 days sa la ry for each year of con pleted se.v i.e ar rhe time or retirement/ exit.

The following table sets out the status of the unfun.led gratuiry plan as re<luired unde. tnd AS l9 Employee AeneliB'

Suhm.ry of actuarial assutuptioN

Discount ratei The discount

Salar\ e5.alarion Fr:The e5hmates ot fu lu re qalary increases considered takes into account the inflntion, seniority, promorion and other relev.nt fa.ro.s.

ii) Se.sitivity analysis
Resonat]|vpossiblechangesattherePortingdntetooneofrherelevantacturia|8sumPtionswou|dhaveaffecte

r(ognised in the tralance sheet. The methods and L-spes oI assumptions used in the sensitivitl analysis did notchrnge compared to the prior }ear.

(iii) weishted averaae duation
The weighted average duration of the pioie.ed benefitobligation is4 5 yea6 (Decemltr3t,2018:4 5 terB).

December3l-?018
Openi.e defined benefit obligation

lctua.idl(gain)/Los'
B€nefit obligalion at the end of the yed
Lmg-term prolision (Refer note l1)

1a

l

l!
l!

11

I

I

1:

Cratuity expense re(ognised in the Srar€Ecnt of profir and loss
I

Other

Aciua.ial (gain)/ loss on defined benefit obliAation
(Cain)/Loss recosnised in Othei .ompr€hensive income

I

6.57%

5.00%
400%

7.52"1

5.00%

4.001

For the year ended De.ember 31,2019 Ior the yearended December 31,2018

l%
0)
l 0)

0)
l

I
o)

are ba*d on a.lanBe in 
^n 

dssunption nssufrpiions constanL In p.actice this is unlikely to o.cu and .hanses in 5ome of

ilsdefined benetit Dlrn5. the

A dpcred\p i. bonJ yield\ s;ll in.rFd\p !'lin Idhilili-,

Ihe presentvalue ofthe define.t benefit plan liability G cal.uldred by reference to rhe fururesalaries ofmemrrers. As
,u.h an increase in the sala.y of the defrLErs nrore rhan assumed tevet willincrease the ptan s liabitit!

<.\
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GP Wind 0angi) Privah Limited
Not€s forming pa.rt of the fin.nclal stalements
(AI amounls are in Indian rupees lakl|s, except share data and wh€re otlrcrwise Etated)

24 Related parties

a) Names of the related paltie3 and d$cdption of relatioruhip:

Enterpris€ exercising conbol on the comp.ny
Holding company and Ultimate holding compan)':
Ultimate Holding Company: centing B€rhad - Malaysia
Holding Company: creen SJmergy Holdings Pte Ltd - Singapore

Fellow Subsialiariesr

Genting Lanco Power (India) Private Limited
Asc€nd Solutions Sdn Bhd

of related Dartv transactions:

Panic.|d.rs Year ended
December 31, 2fl9

Year ended
December 31. 2018

M,magerial r€nnneratior paid to KMP
S Sundar Raian - Director and Chief Financial Officer
D Durga Pnsad - Company Secretary
Sifting tues

S€rrice fe6 paid
Ascend Solutions Sdn Bhd

Exp€ns€s Eimbured to
Genting Isrco Power (India) Private Limited.

has the amounts du€

Particular6 As al
December 3l- Zn9

As at
December 31, 2018

Reidrbursement expens$ payable
Genting Lanco Power (India) P.ivate Limited*

Service fee payable
Ascend Solutions Sdn Bhd"

I

"These amounts are below the ro dning off thresholds

*s
rabad]f.
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GP Wind 0angi) Privat€ Limit€d
Notes forming part of the financi.l statementg

(Al amounts are in Indian rupees lalds, except sllar€ data and where otherwise slated)

25. Fimncial in8ttumctrts
Frn vahe of financial assels anil liabilities me.rurtd at amoibed cort
The fair value of all Iinancial assets and liabilities except tor baEowings apFoxirute to the carrying value due to their short-term nature. The fair value of
bonowings (exduding unamortised hansaction costs) b Rs. 29,515 lakhe (D€cember 31, 2018: Rs. 28,335 laHts) estimated by discourting erpecled tuture
cash flows using a discourt iate equivalent to the rjsk-free rate of retum adjusted for cr€dit spread.

f/ S€tment informtior
The company is engaged in geneiation of power in India which is considered as a Eingle segnrent. The company has a singl€ customer i.e cujarat Uia Vitas
Nigam Limited (GWNL) contributing enttue revenue hom Sale of elechicity.

28. The figues of previous year have been rcgouped/rcamnge4 wherever nec€ssary to conlim to thos€ of th€ cullmt year.

For Pric€ wrt€rhous€ Cha qed Accou[tant8 LLP
FiI[r Regishation Number 012754N/ N500016

--y--Gc-,
Ashieh T.ts.li

Memb€rship number : 99625

Hyderabad
February 12' 2020

Kuala Lumpur
Febmary 12, 2020

'il",u

Hyderabad
Feb axyD,m20


