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Directors’ Report for the Financial Year 2017 (I January 2017 to 31 December 2017)

Your Directors have pleasure in presenting the Seventh Annual Report of the Company together
with the audited financial statements, for the period commencing from January 1, 2017 to
Degember3 1, 2017,

Your Directors have pleasure in reporting the salient features of the working of Company for the
Financial Year 2017.

(1) Financials
The financial results for the period commencing from January 1, 2017 to December 31, 2017
are set out in the Profit and Loss Accounts. The state of the Company’s affairs as at December

31, 2017 is set out in the Balance Sheet.

The financial highlights are as follows:

Year ended Year ended
Particulars December 31, 2017 | December 31, 2016
(Rs.) (Rs.)
Income from Operations 828,085,265 868,505.653.‘-
Other Income 107,184,737 183,487,745
Expenses 895,032,701 880,676,35;
Profit/(Loss) before exceptional items
40,237,301 171317018

Exceptional Items

; o (603,633,737) .
(Loss on cancellation of derivatives)
Profit/(Loss) before tax (563,396,436) 171.317.015
Provision for Tax 61,664,490 66,453,892
Profit/(Loss) after tax (625,060,926) 104,863,123

The carrying value of the Plant and Machinery includes foreign exchange fluctuations
capitalised in Plant and Machinery of Rs. 1,482,371,990/- in accordance with Indian
Accounting Standard AS 11. This has resulted in impairment of fixed assets of
Rs.1,297,438,027/-. 1) 5,
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(2) Plant Performance:

The Plant Performance during the Financial Year 2017 (1* January 2017 to 31%" December

2017) are given below:

FY 2017 FY 2016
1) The cumulative Energy Sold (MWh): 227.481 214,018
2) Plant Availability: 99.39% 99.45%
3) Plant Load Factor: 28.29% 26.54%
4) Average Wind Speed  (m/s) 81 F473

(3) Change in Nature of Business:

There has been no change in the nature of business of the Company during the year under

review.

(4) Strategic Debt Restructuring:

The Company has repaid the External Commercial Barrowing (“ECB loan™) fully by issuing
Rupee denominated Secured, Rated, Redeemable and Non-Convertible Debentures for INR
300 Crores which are listed in National Stock Exchange. The restructuring of debt has resulted

in:

¢ Reduced interest burden.

e Repayment term has been extended by another five years which has improved
Debt Service Coverage Ratio.

e Reduced derivative expenditure and foreign exchange losses due to prepayment of
foreign currency loan.

(5) Dividend:

Due to inadequate profits, your Directors are unable to recommend any dividend for the year

under review.
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(6) Transfer of unclaimed Dividend to Investor Education and Protection Fund:

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as dividend was

not declared and paid in all previous years.

(7) Transfer to Reserves:

Due to loss during the year under review, no amount has been transferred to Reserves.

(8) Insurance:

All 51 Wind Turbines Generators have insured under Industrial All Risk Policy which covers

the risk for material damage and Loss of Profits.

(9) Opportunities and Threats:

Opportunities

As per the sources of Ministry of Power, Government of India, the Power Sector has an
investment potential of Rs.15 trillion in the next 4 to 5 years, there by providing immense
opportunities in power generation more particularly in renewable sources such as Solar and

Wind Power generation.
Threats

o Unpredictable wind patterns.

o Tariff structure is uniform over the period of power purchase agreement but costs are
subject to escalation.

o Wake effect due to commissioning of new wind farms in the near by areas

e Accidents caused by natural disasters, like floods during monsoon, lightning strikes

and earth quakes.
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(10) Cost Auditors:

As per the requirement of the Central Government and pursuant to provisions of section 148 of
the Companies Act, 2013 read with (Audit and Auditors) Rules, 2014, the Cost Records of the
Company for the year ended December 31, 2016 was audited by Cost Auditors M/s SR
Associates, Cost Accountants.

The Cost Audit Report along with Annexures as approved by the Board have been filed before
the due date with Ministry of Corporate Affairs (MCA), Government of India on 29.06.2017
vide SRN: G47201660.

(11) Secretarial Audit:

The Board has appointed Mr. M Rama Krishna, Company Secretary in practice for the
Financial Year 2017. He has conducted the Secretarial Audit and submitted his report in Form
MR-3. The Report is annexed hereto and marked as Annexure A. The Secretarial Audit Report
does not contain any qualifications, reservations or adverse remarks.

(12) Material Changes and Commitment if any affecting the Financial Position:

There are no material changes and commitment affecting the financial position of the
Company occurred between the end of the financial year to which the financial statements
relate and the date of the report.

(13) Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and
Outgo:

The information pertaining to continuous improvements and modifications works carried out
during the financial year 2017 as required under Section 134 (3)(m) of the Companies Act,
2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014 is as follows:

e Advanced visual inspection of Tower Bolts and other risk indicators.

e  WTG software upgradation for improved turbine operation.
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(14) Risk Management:

The Genting Group has comprehensive Risk Management Policy .The potential risks have
been identified and effective control measures have been taken to prevent the occurrence and
mitigate the impact. Company has effective internal financial controls that ensure an orderly
and efficient conduct of its business including adherence to Company’s policies, safe guarding
of its asset, prevention and detection of fraud -and error, accuracy and completeness of the
accounting record and timely preparation and reporting of reliable financial
information. There are adequate controls relating to strategic, operational, environmental and
quality related aspect. While these controls have been effective throughout the year, these are
reviewed on a periodic basis for changes/modifications if required.

(15) Corporate Social Responsibility (“CSR”):

In pursuance of the provisions of the Companies Act, 2013 and CSR Policy of the Company,
the Company is required to spend two percent (2%) of the average net profits of the Company
for the three-immediate preceding financial years. The average net profits for the three
preceding financial years was Rs 76,938,942 and the Company is required to spend 2% i.e., Rs
1,538,779 on CSR activities. However, Company is unable to spend any amount on CSR
activities during the year 2017 due to following reason:

The Company is carrying a huge accumulated loss of Rs. 1578 Million as at December 2016
mainly due to impairment of assets;

(16) Loans, Guarantees or Investments:

There were no loans, guarantees or investments made by the Company under Section 186 of
the Companies Act, 2013 during the year under review.

(17) Contracts or Arrangements with Related Parties:

Particulars of the Related Party Transactions under the provisions of section 188 of the
Companies Act, 2013 which are at arm’s length and in ordinary course of business annexed
hereto and marked as Annexure B.
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(18) Explanations or Comments to the Qualifications or Reservations or Adverse

Remarks made by Auditors and Practicing Company Secretary in their Reports:

There were no qualifications, reservations or adverse remarks made by the Auditors in their
report. The provisions relating to submission of Secretarial Audit Report is not applicable to the
Company.

(19) Company’s Policy relating to Director’s appointment and their Remuneration:

The Board of Directors of the Company is duly constituted with proper balance of Executive.
Non-Executive Directors and Independent Directors.

(20) Board Meetings:

The Company had Twelve Board Meetings during the financial year under review.

(21) Directors Responsibility Statement:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board

hereby submit its Responsibility Statement:

(a) in the preparation of the annual accounts, the applicable accounting standards had been

followed along with proper explanation relating to material departures;

(b) the Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the profit
and loss of the Company for that period;

(c) the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the

assets of the Company and for preventing and detecting fraud and other irregularities;
(d) the Directors had prepared the annual accounts on a going concern basis; and

(e) the Directors had devised proper systems to ensure compliance with the pr OVISI%IJS e} ol \
applicable laws and that such systems were adequate and operating effectw?il»y T
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extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the

Companies (Management and administration) Rules, 2014 are furnished in Annexure C.

(22) Subsidiaries, Joint Venture or Associate Companies:

The Company does not have any subsidiary. The Company does not hold any shares in a Joint

Venture or an Associate company.

(23) Deposits:
The Company has neither accepted nor renewed any deposits during the year under review.

(24) Auditors

M/s Price Waterhouse, Chartered Accountants, LLP were appointed as Statutory Auditors for a

period of one year at the Annual General Meeting of the Company held on 26 May 2017 to

hold office until the conclusion of next Annual General Meeting.

(25) Audit Committee:

The Company has appointed Independent Directors and constituted the following committees
as per the applicable provisions of Companies Act.

e Audit Committee under section 177

e Remuneration Committee under section 178

e (SR Committee under section 135

(26) Buyback of Shares, Bonus Shares, Sweat Equity & Employee Stock Option:

There was no buyback of share or issue of bonus shares or issue of sweat equity or issue of

shares under employee stock option during the year under review.
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By ORDER OF THE BOARD
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M. RAMA KRISHNA

M.Com;B.L;A.C.S
Company Secretary ACS4296:CP 11311

To

‘Annexure A’

The Members
GP WIND (JANGI) PRIVATE LIMITED (CIN: U40300AP2010PTC070416)

Hyderabad

My report of even date is to be read along with this letter.

1.

M. RAMA KRISHNA
Company Secretary

Maintenance of secretarial record is the responsibility of the
management of the company. My responsibility is to express an
opinion on these secretarial records based on my audit.

I have followed the audit practices and processes as were
appropriate to obtain reasonable assurance about the
correctness of the contents of the Secretarial records. The
verification was done on test basis to ensure that correct facts
are reflected in secretarial records. I believe that the processes
and practices, I followed provide a reasonable basis for my
opinion.

I have not verified the correctness and appropriateness of
financial records and Books of Accounts of the company.

Where ever required, I have obtained the Management
representation about the compliance of laws, rules and
regulations and happening of events etc.

The compliance of the provisions of Corporate and other
applicable laws, rules, regulations, standards is the responsibility
of management. My examination was limited to the verification
of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the
future viability of the company nor of the efficacy or
effectiveness with which the management has conducted the
affairs of the company.

ACS NO: 4296 C P NO: 11311

Place: Hyderabad
Date: February 15, 2018
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M. RAMA KRISHNA

M.Com;B.L;A.C.S
Company Secretary A CS4296:CP 11311

Form No. MR-3 SECRETARIAL AUDIT REPORT

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of
the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014]

FOR THE FINANCIAL YEAR ENDED 31 December 2017

To,
The Members
GP WIND (JANGI) PRIVATE LIMITED (CIN: U40300AP2010PTC070416)

Hyderabad

I have conducted the secretarial audit of the compliance of applicable
statutory provisions and the adherence to good corporate practices by GP
WIND (JANGI) PRIVATE LIMITED (CIN:
U40300AP2010PTC070416) (hereinafter called the company).
Secretarial Audit was conducted in a manner that provided me a
reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of the GP WIND (JANGI) PRIVATE LIMITED (CIN:
U40300AP2010PTC070416) books, papers, minute books, forms and
returns filed and other records maintained by the company and also the
information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, I hereby report
that in my opinion, the company has, during the audit period covering the
financial year ended on 31* December, 2017 complied with the statutory
provisions listed hereunder and also that the Company has proper Board-
processes and compliance- mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed
and other records maintained by the company GP WIND (JANGI) PRIVATE
LIMITED (CIN: U40300AP2010PTC070416) according to the provisions of:

(i) The Companies Act, 2013 (the Act) (applicable Sections as on
date) and the Rules made under that Act;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and
the rules made there under;

(iii)  The Depositories Act, 1996 and the Regulations and Bye-laws
framed there under;

(iv) Foreign Exchange Management Act, 1999 and the rules and
regulations made there under to the extent of Foreign Direct
Investment and Overseas Direct Investment;

202 . FMKAY MANOR . R-3-1012 Srinaaar Colonv. Hvderabhad 500 073



M. RAMA KRISHNA

M.Com;B.L;A.C.S
Company Secretary AC 54296 CP 11311

(v) Provisions of the following Regulations and Guidelines prescribed
under the Securities and Exchange Board of India Act, 1992 (‘SEBI Act’)
were not applicable to the Company under the financial year under
report:-

(a) The Securities and Exchange Board of India (Issue and
Listing of Debt Securities) Regulations, 2008;

(vi) The industry specific laws that are applicable to the company are as
follows:

(a) Electricity Act, 2003;

(b) Central Electricity Authority (Measures relating to Safety and
Electric Supply) Regulations, 2010;

(c) Central Electricity Authority (Safety Requirements for
Construction, Operation and Maintenance of Electrical Plants and
Electric Lines) Regulations 2011;

(d) The Air (Prevention and Control of Pollution) Act, 1981; and
(e) The Environment (Protection) Act, 1986.

I have also examined compliance with the applicable clauses of the
following:

iii)

Secretarial Standards SS-1 and SS-2 with respect to meetings of
the board of directors and general meetings respectively issued and
notified by The Institute of Company Secretaries of India which
came into force w.e.f. 1st July, 2015 under the provisions of
section 118(10) of the Act.

The Listing Agreements entered into by the Company with National
Stock Exchange.

The Company issued 3000 secured, rated, listed redeemable non-
convertible debentures of the face value of Rs.10,00,000 each and
listed on National Stock Exchange.

Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015. During the period
under review, the Company has complied with the provisions of the
Acts, Rules, Regulations, Guidelines, Standards, etc. mentioned
above.

202 . FMKAY MANOR. 8-3-1012 Srinanar Colonv. Hvderahad 500 N73



M. RAMA KRISHNA

M.Com;B.L;A.C.S
Company Secretary ACS4296: TP 11311

During the period under review the Company has complied with the
provisions of the Act, Rules, Regulations, Guidelines, Standards, etc.
mentioned above subject to the following observations:

I further report that

There were no changes in the composition of the Board of Directors during
the period under review,

The Board of Directors of the Company has since been constituted with
proper balance of Executive Directors, Non-Executive Directors and
Independent Director, woman Director.

Adequate notice is given to all directors to schedule the Board Meetings,
agenda and detailed notes on agenda were sent at least seven days in
advance, and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and
for meaningful participation at the meeting.

As a general practice of the Board, decisions are taken on unanimous
consent.

I further report that there are adequate systems and processes in the
company commensurate with the size and operations of the company to
monitor and ensure compliance with applicable laws, rules, regulations
and guidelines.

I further report that the Company has obtained the approval of
shareholders at the Extra Ordinary General Meeting held on July 25, 2017
for the following matter;

a) To issue 3000 Secured, Listed, Redeemable Non-Convertible
Debentures of Rs.10,00,000/- each on Private Placement basis.

b) 251,68,30,000 from 250,57,30,000 on issue of 11,10,000,

-

# oo™

{I“ )

< ACS 4296 ®

oL

M. RAMA KRISHNA— {{%, CP113i1 *
Company Secretary 2, +
ACS NO: 4296 C P NO: 1 J3e

Place: Hyderabad
Date : February 15, 2018

Note: This report is to be read with our letter of even date which is
annexed as ‘Annexure A’ and forms an integral part of this report.
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M. RAMA KRISHNA

M.Com;B.L;A.C.S
Company Secretary AC S4295. CP 11311

To

‘Annexure A’

The Members
GP WIND (JANGI) PRIVATE LIMITED (CIN: U40300AP2010PTC070416)

Hyderabad

My report of even date is to be read along with this letter.

1s

] =)
= ACS 4296
(\R\/—’L X 350 *

M. RAMA KRISHNA
Company Secretary

Maintenance of secretarial record is the responsibility of the
management of the company. My responsibility is to express an
opinion on these secretarial records based on my audit.

I have followed the audit practices and processes as were
appropriate to obtain reasonable assurance about the
correctness of the contents of the Secretarial records. The
verification was done on test basis to ensure that correct facts
are reflected in secretarial records. I believe that the processes
and practices, I followed provide a reasonable basis for my
opinion.

I have not verified the correctness and appropriateness of
financial records and Books of Accounts of the company.

Where ever required, I have obtained the Management
representation about the compliance of laws, rules and
regulations and happening of events etc.

The compliance of the provisions of Corporate and other
applicable laws, rules, regulations, standards is the responsibility
of management. My examination was limited to the verification
of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the

future viability of the company nor of the efficacy or

effectiveness with which the management has conducted the

affairs of the company.
e

’ ;éﬂ‘a "fr,;s‘\

ACS NOT 4296 C P NO: 11311

Place: Hyderabad
Date: February 15, 2018
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Annexure C

Form No. MGT-9

EXTRACT OF ANNUAL RETURNAS ON THE FINANCIAL YEAR ENDED ON DEC'17

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the

Companies (Management and Administration) Rules, 2014]

I.REGISTRATION AND OTHER DETAILS:

i,
iv.  Category / Sub-Category of the Company

v.  Address of the Registered office and

Vi.

C i

' CIN

' U40300AP2010PTCO70416

Name of the Company

' contact details

B R

GP Wind (Jangi) Private Limited

'é‘blr‘ﬁpany' Limited by Shares / éﬁ-b'éidiary
of foreign Company
6-3-252/1/7, APM Square, 2" Floor,

- Erra Manzil, Hyderabad, Telangana

' India

_.PIN-500 082

Yes / Ne

‘ Name, Address and Contact details of
| Registrar and Transfer Agent, if any

XL Softech Systems Ltd, 3, Sagar
Society, Road No.2, Banjara Hills,
Hyderabad,Telangana, India
 PIN-500034

II.PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the
company shall be stated:-

iSr EName and Description of

‘No.

%main products / services

INIC Code of
the Product/

35106

% to total turnover of

%the company

ilOO%

-
—,

™
RN

Wing X

—

.



III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

'Sr.  Name And Address  CIN/GLN | Holding/ % of ~ Applicable
' No. Of The Company i Subsidiary shares  Section
... /Associate held |

PR

- GREEN SYNERGY HOLDINGS
| PTELTD, 77 ROBINSON f
' ROAD 13-00 ROBINSON 77,

| SINGAPORE T S

99.99%

3 . I T

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage

of Total Equity)

i. Category-wise Share Holding

Category of | No. of Shares held at the

Shareholders | beginning of the year the year

:
2
.
:

|
5

So Jeys

|1B2ISAYd
| [e301 40 9%

[el0L

1B wag
[TeorsAGd

_A. Promoter i I | > e
1) Indian .

a) Individual/ HUF
d) Bodies Corp , ; B i e
le)Banks/FT | . 1 . | i~
f)_Any Other T - | = S

'Sub-total(A)(1):- | |

'2) Foreign " : o

g) NRIs-Individuals = = S T e ——

h) Other- _ 3
Individuals i ! i S

i)Bodies Corp. 0 250,573,000 | 250,573,000 100 | 251,683,000 0

j)Banks / FI
k) Any Other...

0 | 250,573,000 | 250,573,000 | 100 | 251,683,000 0
Sub-total (A)(2):- = | | (H—— . 3

' No. of Shares held at the end of

%

. Change

during
the
year



._Shareholding |
'1. Institutions B
:a) Mutual Funds
b) Banks / FI
© CentralGovt |
d) State Govt(s) _ ep——— .
‘) Venture Capita 3 5 |
Funds L K SRS . ! . e

f) Insurance L | : | .
 Companies | % N
'h) Foreign Venture = | | |

. Capital Funds

1) Others (specify)

Sub-total (B)(1) . | ] | ) I S 1

2. Non |

 Institutions =

a) Bodies Corp. ; !
(i) Indian P ;

_ (i) Overseas |

b) Individuals

(i) Individual
shareholders
' holding nominal
share capital upto
- Rs, 1 lakh

* (ii) Individual
- shareholders
 holding nominal |

share capital in
. excess of Rs 1 | ! j ! |
_lakh § - S | |
'c) Others{Specify) |

; .
; !
Sub-total (B)(2) . L
Total Public | '

Shareholding -
(B)=(B)(1)+ (B)(2) | |
C. Shares held by
Custodian for
_GDRs & ADRs
Grand Total ;
(A+B+C) |

VRS RN PR L

| 250,573,000 | 250,573,000 | 100 | 251,683,000 0




ii.Shareholding of Promoters

Sr. %Shareholder’s% Shareholding at the Shareholding at the end of
No | Name . beginning of the year the year

H
H

saleys Jo 'o;\;si
TTAURaUIns T
a2y1 Jo saleys

[210] JO %

/ pebpaid
Saleys J0%
seleys Jo "ON.

AURAIOD
ay3 Jo seaeys:

{2101 JO %

TTsadeys eioy
0] paJaguiniuz

/ pabpald

Sa.BYS JO% |
1ea4 ayy Bun n[
. Buipjoys.eys

ul abueyd o4

3 T |
' SYNERGY § z 3 |
' HOLDINGS PTE. | 250,572,998 | 99.99 | 100 | 251,682,998 99.99 100 | O
L LTD | |

- RENEWABLES | 02 .01 100

; 02 | .01 | 100 0
| PTE. LTD. ; .

ki ;
H

. Total | 250,573,000 | 100 | 100 | 251,682,998

. 100 0

iii.Change in Promoters’ Shareholding ( please specify, if there is no
change

Sr e Sharehold: ng T s o "S"Héfé"ﬁélding

no ‘ beginning of the year ... during the year

0. of shares a % of total | No. of shares = % of total
'shares of the -shares of the

i zAt th éwsémgmlm;inimnkgydf,fhe, RPN SR | .(
year 250,572,998 100 | 250,572,998  99.99

i
H
i

gDate wise Increase /
Decrease in Promoters
Share holding during the :
year specifying the 1,110,000 1,110,000 |
reasons for increase - allotted on allotted on 0
/ decrease (e.g. allotment = 14 July 2017 | 14 July 2017

/ transfer / bonus/ sweat S ' :
iequity etc):

ACTIE ENCLGTENE JE5r g 569,008 | | 251,682,998




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not
due for payment

Secured Loans  Unsecured Deposits STotaI
excluding Loans | Indebtedness

deposits WO | Np————

Indebtedness at the

beginning of the financial ; |

year ; E !

T — 4,853,152,048 NIL . NIL 4,853,152,048

ii) Interest due but not : | i f NIL

. NIL i
jpa
iii) Interest accrued but | 43,110,678 : 43,110,678
netdwe bbb -

NIL NIL

Total (i+ii+iii) L. | f
- 4,896,2762,726 | i 1 4,896,2762,726

i

Change in Indebtedness ; -
during the financial year
_ Addition © 3,000,000,000 AL NIL-— 1 3 000,000,000

Net Change - 1,896,262,726 L L . 1,896,262,726

T e e
end of the financial year

|) Principal Amount 3,000,000,000 NIL NIL . 3,000,000,000
ii) Interest due but not |
paid | NIL g NIL

iii) Interest accrued but 5
not due - 110,239,726 110,239,726

Toral ¢l+ii-Hil) | 3,110,239,726 | . NI | 3,110,239,726




VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or
Manager

Sl. Particulars of Remuneration ' Name of MD/WTD/ i Total
No. 5 Manager . Amount
{ Mr S Sundar Rajan |
WTD)

1. Gross salary
E (a) Salary as per provisions !

contained in section 17(1) of the 5,249,685 | i 5,249,685

Income-tax Act, ! |

1961

(b) Value of perquisites u/s NIL i | NIL
17(2) Income-tax Act, ‘
1961

(c) Profits in lieu of salary under NIL | ; -
section 17(3) Income- tax Act, 1961 |

2. Stock Option

4.  Commission
- as % of profit j
- others, specify... ‘ |

5. Others, please specify

6.  Total (A) 5,249,685 5,249,685

| Ceiling as per the Act NA NA




B. Remuneration to other directors:

Sl. | Particulars of Remuneration
No.

y ee—— MD/WTD/W T

- Independent Directors

| - Fee for attending board committee
- meetings

.+ Commission

' - Others, please specify

i

_Manager

Other Non-Executive Directors :
- Fee for attending board committee 1 j
‘ meetings §
. - Commission |
i+ Others, please specify

Total (B)=(1+2)
_Total Managerial Remuneration =
' Overall Ceiling as per the Act

C. Remuneration _to Key Managerial Personnel Other Than MD /Manager

[WTD

=1 e e e N e Key Managerla|personne|

. CEO

Company
_Secretary

CFO R B ‘va_hl:_otavl "

i Gross salary
(a) Salary as per
. provisions contained in
| section 17(1) of the
' Income-tax Act, 1961

. (b) Value of _

. perquisites u/s é §
17(2) Income-tax ‘
Act, 1961

(c) Profits in lieu of salary
under section | |
 17(3) Income-tax ‘
2. | Stock Option

224,000

224,000

3. | Sweat Equity

4,  Commission
- as % of profit

SRS SN S




|- others, specify.. | ﬁ
5. | Others, please specify | M —

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

- Type ...Section of @ Brief | Details of Authority[RD ' Appeal

| the description  Penalty/ /NCLT/Court] | made. If
' companies | Punishment/ ! any(give
- Act | Compounding | details)
i fees imposed |

A Com Pa "Y e e
Pe n alty ) NI L, N SRS
Pumshment CNIL —
Compoundmg - NIL

B DlreCto rs o (e rpere. e e e A | A N S D RN et 857 R O
Pealty  (n o f [ L
.PUﬂlShmEHt JNIL z

n Default

"”'Pe"E"tY W | YRR NS | A
Punishment NIL : NSNS S
Compounding | NIL | S —
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF GP WIND (JANGI) PRIVATE LIMITED

Report on the Financial Statements

1. We have audited the accompanying financial statements of GP Wind (Jangi) Private Limited
(“the Company™), which comprise the Balance Sheet as at December 31, 2017, the Statement of
Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
to give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due

to fraud or error.
Auditors’ Responsibility
3. Our responsibility is to express an opinion on these financial statements based on our audit.

4. We have taken into account the provisions of the Act and the Rules made thereunder including
the accounting standards and matters which are required to be included in the audit report.

5. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Those Standards and pronouncements require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

6. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view, in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Co

rice__\Wa’F_er%house Chartered Accountants LLP, Plot No. 77/A, 8-2-624/A/1, 3rd Floor, Road No. 10, Banjara Hills
21 SHfyderabad - 500 034
gl T #97.(40) 4424 6000, F: +01 (40) 4424 6300

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT

To the Members of GP Wind (Jangi) Private Limited
Report on the Financial Statements
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Opinion

8.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at December 31, 2017, and its loss
and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

9.

10.

As required by ‘the Companies (Auditor’s Report) Order, 2016°, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act (hereinafter referred
to as the “Order”), and on the basis of such checks of the books and records of the Company as
we considered appropriate and according to the information and explanations given to us, we
give in the Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

a)

b)

c)

d)

e)

g)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books, except that the back-up of the
books of accounts and other books and papers maintained in electronic mode has not been
maintained on servers physically located in India;

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014;

On the basis of the written representations received from the directors as on January 1,
2018 taken on record by the Board of Directors, none of the directors are disqualified as on
December 31, 2017 from being appointed as a director in terms of Section 164 (2) of the
Aet;

2

With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our comment in Paragraph 10 (b) above that the back-up of the books
of accounts and other books and papers maintained in electronic mode has not been
maintained on servers physically located in India;

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in Annexure A; and
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INDEPENDENT AUDITORS’ REPORT

To the Members of GP Wind (Jangi) Private Limited
Report on the Financial Statements
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h) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our knowledge and belief and according to the information and explanations given to us:

i.  The Company does not have any pending litigations as at December 31, 2017 which
would impact its financial position;

ii.  The Company haslong-term contracts as at December 31, 2017 for which there were no
material foreseeable losses. The Company did not have any derivative contracts as at
December 31, 2017; and

ili. =~ There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended December 31,

2017.
For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Place: Hyderabad Akhil Kapadiya
Date: February 26, 2018 Partner

Membership Number: 212991
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Annexure A to Independent Auditors’ Report

Referred to in paragraph 10 (g) of the Independent Auditors’ Report of even date to the members of
GP Wind (Jangi) Private Limited on the financial statements for the year ended December 31, 2017.
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Act

[

We have audited the internal financial controls over financial reporting of GP Wind (Jangi) Private
Limited (“the Company”) as of December 31, 2017 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls and both issued by the ICAI Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting,.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide

R

reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
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company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7.

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at December 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Place: Hyderabad Akhil Kapadiya
Date: February 26, 2018 Partner

Membership Number: 212991



Price Waterhouse Chartered Accountants LLP

Annexure B to Independent Auditors’ Report
Referred to in paragraph 9 of the Independent Auditors’ Report of even date to the members of GP
Wind (Jangi) Private Limited on the financial statements as of and for the year ended December 31,

2017.

—

il

1ii.

iv.

vii.

Vi,

(a)

()

(©)

(a)

(b)

The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of fixed assets.

The fixed assets of the Company have been physically verified by the management during the
year and no material discrepancies have been noticed on such verification. In our opinion, the
frequency of verification is reasonable.

The title deeds of immovable properties, as disclosed in Note 9 on fixed assets to the financial
statements, are held in the name of the Company.

The Company is in the business of power generation, and consequently, does not hold any
inventory. Therefore, the provisions of Clause 3(ii) of the said Order are not applicable to the

Company.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of
the Act. Therefore, the provisions of Clause 3(iii), (iii)(a), (iii)(b) and (iii)(c) of the said Order
are not applicable to the Company.

The Company has not granted any loans or made any investments, or provided any guarantees
or security to the parties covered under Section 185 and 186. Therefore, the provisions of Clause
3(iv) of the said Order are not applicable to the Company.

The Company has not accepted any deposits from the public within the meaning of Sections 73,
74, 75 and 76 of the Act and the Rules framed there under to the extent notified.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of generation of
power. We have broadly reviewed the same, and are of the opinion that, prima facie, the
prescribed accounts and records have been made and maintained. We have not, however, made
a detailed examination of the records with a view to determine whether they are accurate or

complete.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing the undisputed statutory
dues, including provident fund, employees’ state insurance, income tax, goods and service tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues, as applicable, with the appropriate authorities.

According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, goods and service-tax, sales tax, service tax,
duty of customs, and duty of excise or value added tax which have not been deposited on

account of any dispute.

According to the records of the Company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of loans or borrowings to any financial
institution or bank or Government or dues to debenture holders as at the balance sheet date.

In our opinion, and according to the information and explanations given to us, the moneys
raised by way of private placement of listed debentures have been applied for the purposes for
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which they were obtained. The Company has not raised any monies by way of initial public offer
or further public offer or by way of term loans.

X. During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reported
during the year, nor have we been informed of any such case by the Management.

X1 The provisions of Section 197 read with Schedule V to the Act are applicable only to public
companies. Accordingly, the provisions of Clause 3(xi) of the Order are not applicable to the
Company.

xii.  Asthe Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

xiii. The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of such related party transactions
have been disclosed in the financial statements as required under Accounting Standard (AS)
18, Related Party Disclosures specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

Xiv. The Company has made private placement of shares during the year under review, in
compliance with the requirements of Section 42 of the Act. The amounts raised have been used
for the purpose for which funds were raised. The Company has not made any preferential
allotment or private placement of fully or partly convertible debentures during the year under
review.

XV. The Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable

to the Company.

XVi. The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the

Company.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Place: Hyderabad Akhil Kapadiya

Date: February 26, 2018 Partner
Membership Number: 212991
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M. RAMA KRISHNA

M.Com;B.L;A.C.S
Company Secretary A CS4296:CP 11311

Form No. MR-3 SECRETARIAL AUDIT REPORT

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of
the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014]

FOR THE FINANCIAL YEAR ENDED 31% December 2017

To,
The Members
GP WIND (JANGI) PRIVATE LIMITED (CIN: U40300AP2010PTC070416)

Hyderabad

I have conducted the secretarial audit of the compliance of applicable
statutory provisions and the adherence to good corporate practices by GP
WIND (JANGI) PRIVATE LIMITED (CIN:
U40300AP2010PTC070416) (hereinafter called the company).
Secretarial Audit was conducted in a manner that provided me a
reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of the GP WIND (JANGI) PRIVATE LIMITED (CIN:
U40300AP2010PTC070416) books, papers, minute books, forms and
returns filed and other records maintained by the company and also the
information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, I hereby report
that in my opinion, the company has, during the audit period covering the
financial year ended on 31* December, 2017 complied with the statutory
provisions listed hereunder and also that the Company has proper Board-
processes and compliance- mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed
and other records maintained by the company GP WIND (JANGI) PRIVATE
LIMITED (CIN: U40300AP2010PTC070416) according to the provisions of:

(i) The Companies Act, 2013 (the Act) (applicable Sections as on
date) and the Rules made under that Act;

(ii) The Securities Contracts (Regulation) Act, 1956 (*SCRA’) and
the rules made there under;

(iii)  The Depositories Act, 1996 and the Regulations and Bye-laws
framed there under;

(iv)  Foreign Exchange Management Act, 1999 and the rules and
regulations made there under to the extent of Eor‘gﬁj@zﬁct
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M. RAMA KRISHNA
M.Com:B.L;A.C.S
Company Secretary AC S 4960 B T1311

(v) Provisions of the following Regulations and Guidelines prescribed
under the Securities and Exchange Board of India Act, 1992 (‘SEBI Act’)
were not applicable to the Company under the financial year under
report:-
(a)  The Securities and Exchange Board of India (Issue and
Listing of Debt Securities) Regulations, 2008;

(vi) The industry specific laws that are applicable to the company are as
follows:

(a) Electricity Act, 2003;

(b) Central Electricity Authority (Measures relating to Safety and
Electric Supply) Regulations, 2010;

(c) Central Electricity Authority (Safety Requirements for
Construction, Operation and Maintenance of Electrical Plants and
Electric Lines) Regulations 2011;

(d) The Air (Prevention and Control of Pollution) Act, 1981; and
(e) The Environment (Protection) Act, 1986.

I have also examined compliance with the applicable clauses of the
following:

i) Secretarial Standards SS-1 and SS-2 with respect to meetings of
the board of directors and general meetings respectively issued and
notified by The Institute of Company Secretaries of India which
came into force w.e.f. 1st July, 2015 under the provisions of
section 118(10) of the Act.

i) The Listing Agreements entered into by the Company with National
Stock Exchange.

The Company issued 3000 secured, rated, listed redeemable non-
convertible debentures of the face value of Rs.10,00,000 each and
listed on National Stock Exchange.

iii)  Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015. During the period
under review, the Company has complied with the provisions of the
Acts, Rules, Regulations, Guidelines, Standards, etc. mentioned
above. A ram
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During the period under review the Company has complied with the
provisions of the Act, Rules, Regulations, Guidelines, Standards, etc.
mentioned above subject to the following observations:

I further report that

There were no changes in the composition of the Board of Directors during
the period under review.

The Board of Directors of the Company has since been constituted with
proper balance of Executive Directors, Non-Executive Directors and
Independent Director, woman Director.

Adequate notice is given to all directors to schedule the Board Meetings,
agenda and detailed notes on agenda were sent at least seven days in
advance, and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and
for meaningful participation at the meeting.

As a general practice of the Board, decisions are taken on unanimous
consent.

I further report that there are adequate systems and processes in the
company commensurate with the size and operations of the company to
monitor and ensure compliance with applicable laws, rules, regulations
and guidelines.

I further report that the Company has obtained the approval of
shareholders at the Extra Ordinary General Meeting held on July 25, 2017
for the following matter;

a) To issue 3000 Secured, Listed, Redeemable Non-Convertible
Debentures of Rs.10,00,000/- each on Private Placement basis.

b) 251,68,30,000 from 250,57 30 000 on issue of 11,10,000.

e
; 2 ) ‘:,.“3 K N

5 pcs 4296 J’Z\
M. RAMA KRISHNA "ok e 11311 m/
Company Secretary N\, _‘y
ACS NO: 4296 C P NO: 11311 202
Place: Hyderabad
Date : February 15, 2018

Note: This report is to be read with our letter of even date which is
annexed as ‘Annexure A" and forms an integral part of this report.
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Annexure C
Form No. MGT-9

EXTRACT OF ANNUAL RETURNAS ON THE FINANCIAL YEAR ENDED ON DEC’17

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i TCIN S m“”;U4b§dOAP2010PTC070416

"w g Reg|st rat|onDate —— 13_09_2 e
| i

iii. | Name of the Company ' GP Wind (Jangi) Private Limited

iv. . Category / Sub-Category of the Company |« Company Limited by Shares / Subsidiary
- Offoreign Company

v. Address of the Registered office and - 6-3-252/1/7, APM Square, 2™ Floor,

. contact details Erra Manzil, Hyderabad, Telangana
a India

. B PIN-500 082

vi. Whether listed company | Yes / Ne

vii.  Name, Address and Contact details of XL Softech Systems Ltd, 3, Sagar

' Registrar and Transfer Agent, if any Society, Road No.2, Banjara Hills,
Hyderabad,Telangana, India
_PIN-500 034

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the
company shall be stated:-

Sr. Name and Description of ~ |NIC Codeof % to total turnover of

e ‘main products / services the Product/ the company

35106 100%

1 Wind Power Generation

3




III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr.  Name And Address | CIN/GLN | Holding/ % of Applicable |
' No. Of The Company Subsidiary g shares . Section
. _— | _[Associate g _held -
1. | GREEN SYNERGY HOLDINGS | f
' PTE LTD, 77 ROBINSON ;
| ROAD 13-00 ROBINSON 77, | Ra:90%
~ SINGAPORE
4 | s TACTY

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage

of Total Equity)

i. Category-wise Share Holding

Category of No. of Shares held at the ' No. of Shares held at the end of
Shareholders beginning of the year | the year
|
e —————— U SR - sy i o i U T S 59
| i | ; i w0
2 | 5183 g g | 559
|2 2145 5 0 8 gd
= "HER o

A.Promoter MR T | B
1) Indian .

a) Individual/ HUF i
b) Central Govt 1.
c) State Govt(s) | . |} 1
d) Bodies Corp | ; )
‘e) Banks / FI 1L
f) Any Other I

Sub-total(A)(1):-

2) Foreign i T . B

g) NRIs-Individuals B I I

h) Other- g *

Individuals ’ i
i) Bodies Corp. 573,000 | 250,573,000 | 100 251,683,000 | 0 251,683,000 | 100
j) Banks / FL ‘ ?

k) Any Other....
0 ' 250,573,000 : 250,573,000 @100 | 251,683,000 0: 251,683,000 | 100

Sub-total (A)(2):-

%
Change
during
the
year

0.44%

- 0.44%



jﬁ B. Public
__Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

'e) Venture Capital
Funds

:f") Insurance
__Companies

g) Flls

h) Foreign Venture |

_ Capital Funds

Sub-total (B)(1)

2. Non
| Institutions

a) Bodies Corp.
(i) Indian

(ii) Overseas |

b) Individuals

(i) Individual
~ shareholders
" holding nominal
. share capital upto
- Rs. 1 lakh

(i) Individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

H
H

©) Others(Specify)

Sub-total (B)(2)

Total Public
‘Shareholding

(B)=(B)(1)+ (B)(2) |

C. Shares held by
Custodian for
_GDRs & ADRs

Grand Total
(A+B+C)

| 250,573,000

250,573,000

100

251,683,000

0

i

251,683,000

100

0.44%




ii.Shareholding of Promoters

Sr. §Shareholder’s§ Shareholding at the Shareholding at the end of g
‘No % Name . beginning of the year the year i

H

4

€

je103 Jo o

/ pabpald
Sa4eys Joo,
230140 % |
S51BUS (8707 |
01 paJlagwnoug
/ pabpaid
S24eys JOoo% |
Buipjoyaieys
ut abueyd o ¢

H
|
i
|
H

sa1eys JO "ON
e AUBALIOY
ay3 JO saleys
saJeys 4o “oN|
e RUBUWOY T
aus Jo saJeys|
" 1eaA sy buu n;

1. GREEN
' SYNERGY | | |
HOLDINGS PTE. | 250,572,998 | 99.99 100 251,682,998 ©9.99 100 = 0

LTD !

| RENEWABLES 02 .01 | 100 02 .01 100 0
| PTE. LTD. | | | ;

. Total | 250,573,000 100 | 100 | 251,682,998 100 @ 100 = O

iii.Change in Promoters’ Shareholding ( please specify, if there is no
change

Sr. . Shareholding at the Cumulative Shareholding
___beginning of the year during the year

'No. of shares | % of total No. of shares | % of total

; r shares of the shares of the
| - .company . ... company

Att vy E)egm nlng S w .
year | 250,572,998 100 250,572,998 92.99

Date wise Increase /
Decrease in Promoters
‘Share holding during the
'year specifying the .~ 1,110,000 1,110,000
rreasons for increase . allotted on allotted on 0
/ decrease (e.g. allotment = 14 July 2017 14 July 2017

/ transfer / bonus/ sweat i |
‘equity etc):

|
¢
!
¢

At the End of the year | 251,682,998 | 251,682,998  99.99




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not

due for payment

'Secured Loans  Unsecured

year

i) Principal Amount

ii) Interest due but not
paid

iii) Interest accrued but
not due

excluding

| 4,853,152,048

NIL

43,110,678

Total (i-+ii-+iii)

- 4,896,2762,726

C'hanéé in Indebtedness SN EE—

during the financial year
- Addition
- Reduction

| 3,000,000,000

. 4,853,152,048

Loans

|  deposits |
8N O R A R B PR T AR LS PR

Indebt edness at the i
beginning of the financial

NIL

NIL

NIL

Deposité )

e
Indebtedness

S

NIL

. NIL

NIL

4,853,152,048
% NIL
% 43,110,678

| 4,896,2762,726

| 3,000,000,000
| 4,853,152,048

Net Change

oo penneapapsscman Mo

end of the financial year

i) Principal Amount
ii) Interest due but not
paid

iii) Interest accrued but

i

| 1,896,262,726 |

NIL

110,239,726

3,000,000,000 |

NIL

. 1,896,262,726

NIL

not due

Total (i+ii+iii)

i

|

£

| 3,110,239,726

NIL

NIL

NIL

H
i
i
i
;
:
i
;

3,000,000,000

NIL

110,239,726

' 3,110,239,726




VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or
Manager

| sl Particulars of Remuneration | Name of MD/WTD/ Total
No. Manager Amount

E ~ ( Mr S Sundar Rajan

B L") -

A 8 A S A B

1. Gross salary

(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act,

1961

5,249,685 5,249,685

RS SR W S L R S

(b) Value of perquisites u/s NIL ? 3 NIL

17(2) Income-tax Act, | i
1961

(c) Profits in lieu of salary under

section 17(3) Income- tax Act, 1961 MIL IIL

2. Stock Option

3. Sweat Equity

4,  Commission

- as % of profit
| - others, specify... s |

5 R ;

6. | Total(A) 5249685 5,249,685

Ceiling as per the Act NA NA




B. Remuneration to other directors:

Sl | Particulars of Remuneration

- Independent Directors

. - Fee for attending board committee
- meetings
. Commission

- Others, please specify E

 Total
Amount |

Name of MD/WTD/

Manager

| Other Non-Executive Directors
' - Fee for attending board committee
| meetings

- Commission

i + Others, please specify

_Total (2)

_ Overall Ceiling as per the Act

D Total (B)=(1+2) !
Total Managerial Remuneration N
| |

C. Remuneration to Key Managerial Personnel Other Than MD /Manager

[/WTD

no. | Remuneration

' Key Managerial Personnel

W e

| e
. Secretary

1. ' Gross salary
| (a) salary as per 224,000 224,000
provisions contained in
section 17(1) of the
Income-tax Act, 1961
(b) value of
perquisites u/s
17(2) Income-tax |
Act, 1961
(c) Profits in lieu of salary |
under section
: 17(3) Income-tax
o Act 1961 :
2. | Stock Option |
3. Sweat Equity

4, ! Commission
| - as % of profit




- others, specify..
. Others, please specify

224,000

224,000

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

the
companies
Act

Section of |

e R

description

| Details of

. Penalty/

Compounding
fees imposed

Punishment/ |

‘Authority[RD
/NCLT/Court]

i
H
i
|
i
i

:
i
|
i
H

Appeal
made. If
any(give
details)

~ Penalty

NIL

Punishment

NIL

Compounding

NIL

B. Directors

Punishm
Compounding

NIL

NIL

3 'Pe'nalty

NIL

_C. Other Officers In Default

Punishment

NIL

_Compounding |

NIL
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GF Wind (Jangi) Private Limited
Balance Sheet
(All amounts in Rupees, unless otherwise stated)

Note Asiat
December 31, 2017 December 31, 2016
Equity and Liabilities
Shareholders' funds
Share capital 3 2,516,830,000 2,505,730,000
Reserves and surplus 4 (472,697,292) (1,577,851,058)
Non-current liabilities
Long-term borrowings 5 2,890,000,000 4,459,114,985
Deferred tax liabilities (Net) 24 (a) 240,436,953 178,772,463
Long-term provisions 6 1,391,000 1,128,000
Current liabilities
Trade payables

- Total outstanding dues of micro enterprises and small enterprises (Also refer note 26) -

- Total outstanding dues of creditors other than micro enterprises and small enterprises 12,796,038 15,775,526
Other current liabilities g 220,504,921 447,274,644
Short-term provisions 8 = 161,485,609

Total 5,409,261,620 6,181,430,259
Assets

Non-current assets
Fixed assets

Tangible assets 9 4,387,773,290

4,954,070,501

Long-term loans and advances 10 53,513,524 39,056,303

Current assets

Trade receivables 11 30,167,071 114,987,597

Cash and bank balances 12 869,006,680 1,007,735,324

Short-term loans and advances 13 10,686,453 12,372,949

Other current assets 14 58,114,602 53,207,585
Total 5,409,201,620 6,181,430,259

The accompanying notes are an integral part of these financial statements.

This is the Balance Sheet referred to in our report of even date.

For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors

Firm Registration Number 012754N/N500016

Akhi

Kapadiya
Partner
Membership Number: 212991

& :
i=}
2 3

*

Place: Hyderabad
Date: February 26, 2018

Place: Hyderabad
Date: February 26, 2018

~

; g e

S Sundar Rajan
Director & CFO

W

D Durga Prasad
Company Secretary

Place: Hyderabad
Date: February 26, 2018
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GP Wind (Jangi) Private Limited
Statement of Profit and Loss
(All amounts in Rupees, unless otherwise stated)

For the year ended

For the year ended

Hote December 31, 2017 December 31, 2016
Revenue from operations 15 828,085,265 868,505,623
Other income 16 107,184,737 183,487,745
Total Revenue 935,270,002 1,051,993,368
Expenses:
Employee benefits expense 17 8,830,625 8,289,924
Finance costs 18 362,303,716 369,539,692
Depreciation expense 9 305,335,172 303,755,460
Other expenses 19 218,557,188 199,091,277
Total Expenses 895,032,701 880,670,353
Profit before exceptional items and tax 40,237,301 171,317,015
Exceptional items
Loss on cancellation of derivative contracts 8 603,633,737

Profit/ (Loss) before tax (563,396,436) 171,317,015
Tax expense

Current tax pertaining to earlier years, written back 24 (b) - (27,865,266)

Deferred tax expense 24 (a) 61,664,490 94,319,158
Profit / (Loss) for the year (625,060,926) 104,863,12;
Earnings/ (Loss) per equity share:
[Nominal Value per share: Rs. 10 (December 31, 2016: Rs. 10)]

Basic and Diluted 23 (2.49) 0.42

The accompanying notes are an integral part of these financial statements.

This is the Statement of Profit and Loss referred to in our report of even date.

For Price Waterhouse Chartered Accountants LLP

Firm Registration Number 012754N/N500016

Akhil Kapadiya
Partner
Membership Number: 212991

Place; Hyderabad
Date: February 26, 2018

For and on b

Place: Hyderabad
Date: February 26, 2018

half of the Board of Directors

1

Place: Hyderabad
Date: February 26, 2018
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GP Wind (Jangi) Private Limited

Cash Flow Statement

(All amounts in Rupees, unless otherwise stated)

Year ended
December 31, 2017

Year ended
December 31, 2016

A. Cash flow from operating activities
Profit/ (Loss) before taxation
Adjustments for:

Depreciation

Provisions no longer required written back
Interest income on bank deposits

(563,396,4306)

305,335,172
(2,006,171)
(46,154,753)

171,317,015

303,755,460
(2,509,812)
(55,738,502)

Interest expense and other finance charges 362,303,716 360,530,602
Provision for gratuity 263,000 163,300
Provision for mark to market losses on derivatives - 5,813,497
Loss on cancellation of derivative contracts 603,633,737

Loss on sale of tangible assets 2,779 4,152
Foreign exchange gain on repayment of borrowings (59,111,933) (125,279,6622)
Operating profit before working capital changes 600,869,111 667,005,140
Changes in working capital:

Increase / (Decrease) in trade payables (973,317) 4,015,169
Increase / (Decrease) in other current liabilities 138,292 (6,270,149)
(Increase) / Decrease in trade receivables 84,820,526 42,022,358
(Increase) / Decrease in short-term and long-term loans and advances 1,680,496 954,291
(Increase) / Decrease in other current and non-current assets (10,298,256) 20,649,481
(Increase) / Decrease in other bank balances (Refer note 4 below) 302,884,000 (92,000,000)
Cash generated from operations 979,126,852 646,276,290
Taxes paid (14,457,221) (6,813,989)
Net cash generated from operating activities 964,669,631 639,462,301
B. Cash flow from investing activities

Interest received 51,545,992 51,429,516
Purchase of tangible assets (132,000) (14,150)
Proceeds from sale of tangible assets 7,244 600
Net cash from investing activities 51,421,236 51,415.966
C. Cash flow from financing activities

Proceeds from allotment of equity shares 11,100,000

Interest paid (including other finance charges) (226,567,950) (371,828,971)

Repayment of borrowings (net of foreign exchange fluctuations)
Proceeds from issue of debentures

Loan prepayment charges and other costs incurred for issue of debentures

(4.,532,956,099)
3,000,000,000
(68,606,718)

(243,407,104)

Settlement of derivative contracts 905,095,256
Net cash used in financing activities (851,935,511) (615,236,075)
Net increase/(decrease) in cash and cash equivalents 164,155,356 75,042,192
Cash and cash equivalents at the beginning of the year 344,135,324 208,493,132
Cash and cash equivalents at the end of the year 508,290,680 344,135,324
Cash and cash equivalents comprise of:
Cash on hand -
Cheques on hand =
Balances with banks
In current accounts 41,523,727 20,510,201
In demand deposits (with less than 3 months maturity) 466,766,953 317,625,063
Total 508,290,680 344,135,324

1. The above cash flow statement has been prepared under the "Indirect Method" as set out in AS-3 on 'Cash Flow Statement'.

2. Adjustments to fixed assets included in Note g for the year ended December 31, 2017 relate to realised foreign exchange fluctuation on repayment of borrowings and have
been included as 'Repayment of borrowings (net of foreign exchange fluctuations)' under the head 'Cash flow from financing activities'.

3.Adjustments to fixed assets included in Note g for the year ended December 31, 2016 relate to unrealised foreign exchange fluctuation on restatement of borrowings. Since it is

a non-cash item, the same has not been disclosed above.

4. Represents movement in restricted bank balances and deposits with maturity of more than 3 months but less than 12 months. Refer Note no, 12,

This is the Cash flow statement referred to in our report of even date.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number 012754N/N500016

Alkhil Kapadiya
Partner

Membership Number: 212991

Place: Hyderabad
Date: February 206, 2018

For and on behalf of the Board of Directors

D Durga Prasad
Company Secretary

Place: Hyderabad Place: Hyderabad

Date: February 26, 2018 Date: February 26, 2018
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GP Wind (Jangi) Private Limited
Notes to the financial statements
(All amounts in Rupees, unless otherwise stated)

1

2,1

2.3

2.4

General information

GP Wind (Jangi) Private Limited (‘the Company’) was incorporated on September 13, 2010 as a private limited company under the Companies Act, 1956.
The Company operates a 91.8 MW wind power project in the state of Gujarat. The company is a subsidiary of Green Synergy Holdings Pte Ltd, a subsidiary
of Genting Berhad, Malaysia. On August 8, 2017, the Company has issued 9.25% non-convertible redeemable debentures, which are listed on the National
Stock Exchange of India.

Summary of significant accounting policies
Basis of preparation

These financial statements have been prepared in accordance with the generally accepted accounting principles in India under the historical cost
convention on accrual basis. Pursuant to Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, till the
standards of accounting or any addendum thereto are prescribed by Central Government in consultation and recommendation of the National Financial
Reporting Authority, the existing Accounting Standards notified under the Companies Act, 1956 shall continue to apply. Consequently, these financial
statements have been prepared to comply in all material aspects with the accounting standards netified under Section 211(3C) [Companies (Accounting
Standards) Rules, 2006, as amended] and other relevant provisions of the Companies Act, 2013,

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out in the
Schedule 111 to the Companies Act, 2013. Based on the nature of operations of the company and the time taken for generation of power and its realisation in
cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current — non current classification of assets
and liabilities.

Change in accounting policy

Recognition of mark-to-market gains on derivative instruments: With the applicability of the Guidance Note on Accounting for Derivative Contracts
('Guidance Note') with effect from January 1, 2017, the Company has commenced recording mark-to-market gains on derivative financial instruments,
which were ignored earlier in accordance with ICAI announcement on "Accounting for Derivatives'. Accordingly, the Company has recognised a cumulative
gain on mark-to-market of derivative contracts as at January 1, 2017 amounting to Rs. 1,730,214,692 which has been credited directly to the opening
reserves/(deficit) as at January 1, 2017 in accordance with paragraph 69 of the aforesaid Guidance Note. During the year, the management has cancelled
these derivative contracts on account of which an amount of Rs. 1,151,314,315 was realised. Consequently, the resultant loss of Rs. 578,900,377 has been
recognised as a loss on cancellation of derivative contracts and has been disclosed as an 'Exceptional Item' in the Statement of Profit and Loss for the year
ended December 31, 2017. Had the Company continued to follow the announcement, instead of the loss on cancellation of derivative contracts recognised in
the Statement of Profit and Loss, there would have been a gain of Rs. 1,151,314,315.

Accounting estimates

The preparation of the fihancial statements in conformity with the Generally Accepted Accounting Principles (GAAP) requires that the management makes
estimates and assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent liabilities as at the date of financial
statements, and the reported amounts of revenue and expenses during the reported period. The estimates and assumptions used in the accompanving
financial statements are based upon management’s evaluation of relevant facts and circumstances as at the date of the financial statements. Actual results
could differ trom those estimates.

Fixed assets
Tangible assets

Tangible assets are stated at cost of acquisition less aceumulated depreciation and accumulated impairment losses, if any. Cost of acquisition is inclusive of
freight, insurance, duties, levies and any other cost attributable to bringing the asset to its working condition for the intended use.

Subsequent expenditures related to an item of fixed asset are added to its book value only if they increase the future benefits from the existing asset bevond
its previously assessed standard of performance.

Assets under installation or under construction as at the balance sheet date are shown as Capital Work in Progress.

Losses arising from the retirement of, and gains or losses arising from disposal of fixed assets which are carried at cost or revalued amount are recognised
in the Statement of Profit and Loss.

Assessment is done at each Balance Sheet date as to whether there is any indication that an asset (tangible and intangible) may be impaired. For the
purpose of assessing impairment, the smallest identifiable group of assets that generates cash inflows from continuing use that are largely independent of
the cash inflows from other assets or groups of assets, is considered as a cash generating unit. If any such indication exists, an estimate of the recoverable
amount of the asset/cash generating unit is made. Assets whose carrying value exceeds their recoverable amount are written down to the recoverable
amount. Recoverable amount is higher of an asset's or cash generating unit's net selling price and its value in use. Value in use is the present value of
estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life. Assessment is also done
at each Balance Sheet date as to whether there is any indication that an impairment loss recognised for an asset in prior accounting periods may no longer
exist or may have decreased. An impairment loss is reversed to the extent that the asset’s carrying amount does not exceed the carrying amount that would
have been determined if no impairment loss had previously been recognised.




GP Wind (Jangi) Private Limited
Notes to the financial statements
(All amounts in Rupees, unless otherwise stated)

2.5 Depreciation

Depreciation on tangible assets is provided on a pro-rata basis on the straight-line method. The Company depreciates its fixed assets at the rates preseribed
by the Central Electricity Regulatory Commission (CERC) and a salvage value of 10% has been considered for computing depreciation. Individual assets
costing Rs. 5,000 or less are depreciated in full in the year of acquisition. In respect of additions/disposals, depreciation charge is restricted to the period of

use.
Asset Depreciate rates
Plant and machinery 5.28%
Laptops and desktops 15.00%
Office equipment 6.33%
Furniture & fixtures 6.33%
Vehicles 9.50%

2.6 Foreign currency translation

Initial recognition
The transactions in foreign currency are accounted for at the exchange rates prevailing on the date of transaction. Gains / losses arising out of fluctuations

in exchange rates on realization/payment are recognized in the Statement of Profit and Loss as appropriate.

Subsequent recognition

As at the reporting date, all the monetary assets and liabilities denominated in foreign currency are restated at exchange rates on the balance sheet date and
the resultant exchange differences arising from settlement/year end restatement are recognized in the Statement of Profit and Loss. With respect to long-
term foreign currency monetary items, from April 1, 2011 onwards, the Company has adopted the following policy:

Foreign exchange difference on account of a depreciable asset, is adjusted in the cost of the depreciable asset, which would be depreciated over the balance
life of the asset.

In other cases, the foreign exchange difference is accumulated in a Foreign Currency Monetary Item Translation Difference Account, and amortised over
the balance period of such long term asset/ liability,

Exchange differences on restatement of all other monetary items are recognised in the Statement of Profit and Loss.

2.7 Revenue recognition

Revenue from sale of energy is recognized on accrual basis in accordance with the provisions of the Power Purchase Agreement (PPA) and the cash rebates
are disclosed separately as an expense as and when accrued.

Revenue from Generation Based Incentive is recognised on acerual basis in accordance with the provisions of the Generation Based Incentive Scheme for
Grid Connected Wind Power Projects issued by Indian Renewable Energy Development Agency Limited (IREDA).

Interest Income is recognised in the year in which it is accrued on time proportionate basis and stated at gross values.

2,8 Leases

Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are classified as operating leases. The Company’s
arrangements are in respect of operating leases for premises that are cancellable in nature. The lease rentals paid under such agreements are charged to the
Statement of Profit and Loss.

2,9 Earnings per share

The earnings considered in ascertaining the Company’s earnings per share comprise of net profit / loss after tax. The number of shares used for computing
basie earnings per share is the weighted average number of shares outstanding during the period. Basic earnings per share are caleulated by dividing the
net profit or loss for the period attributable to equity shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average
number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares.
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2,10 Current and deferred tax

Tax expense for the period, comprising current tax and deferred tax, are included in the determination of the net profit or loss for the period.

Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the taxation laws prevailing in the respective
jurisdictions.

Deferred tax is recognised for all the timing differences, subject to the consideration of prudence in respect of deferred tax assets. Deferred tax assets are
recognised and carried forward only to the extent that there is a reasonable certainty that sufficient future taxable income will be available against which

* such deferred tax assets can be realised. Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or

2.12

2.14

substantively enacted by the balance sheet date. In situations, where the Company has unabsorbed depreciation or carry forward losses under tax laws, all
deferred tax assets are recognised only to the extent that there is virtual certainty supported by convincing evidence that they can be realised against future
taxable profits. At each balance sheet date, the company re-assesses unrecognised deferred tax assets, if any.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle the asset and the liability on a net basis. Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off
assets against liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the
same governing taxation laws.

Minimum Alternate Tax (MAT) credit is recognised as an asset only when and to the extent there is convincing evidence that the company will pay normal
income tax during the specified period. Such asset is reviewed at each Balance Sheet date and the carrying amount of the MAT credit asset is written down
to the extent there is no longer a convineing evidence to the effect that the Company will pay normal income tax during the specified period.

Provisions and contingent liabilities

Provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured at the
Dbest estimate of the expenditure required to settle the present obligation at the balance sheet date and are not discounted to its present value.

Contingent liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non occurrence of one or more uncertain future events not wholly within the control of the company or a present
obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the
amount cannot be made.

Derivatives

Derivatives other than those which are accounted for under AS 11 "The Effects of Changes in Foreign Exchange Rates' are initially recognized at fair value on
date a derivative contract in entered into and are subsequently re-measured to their fair value at the end of each reporting period. The accounting for
subsequent changes in fair value depends on whether the derivative is designated as a hedging instrument, and if so, the nature of the item being hedged
and the type of hedging relationship designated.

The company has not designated its derivatives as hedges. Changes in the fair value of any derivative instrument that does not qualify for hedge accounting
are recognised immediately in profit or loss and are included in other income or other expenses. Also, refer note no. 2.2 above.

Borrowing cost

Borrowing costs include interest and other costs incurred in connection with borrowing. Borrowing costs that are directly attributable to the acquisition or
construetion of a qualifying asset are capitalised as part of cost of that asset till the date of capitalization. Other borrowing costs are recognised as an
expense in the period in which they are incurred.

In accordance with the Circular No. 25/2012 dated August 09, 2012 issued by the Ministry of Company Affairs, companies that follow the accounting for
exchange differences as described in paragraph 46A of Accounting Standard 11 on "The Effects of Changes in Foreign Exchange Rates' are not required to
account for exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to interest costs as is
envisaged under paragraph 4(e) of Accounting Standard 16 on Borrowing Costs.

Cash and cash equivalents
In the cash flow statement, cash and cash equivalents include cash in hand, demand deposits with banks, other short-term highly liquid investments with
original maturities of three months or less.
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3 Share capital

3.1 Break up of share capital

Asat
December 31, 2017

December 31, 2016

Authorised:

281,000,000 (December 31, 2016: 281,000,000) equity shares of Rs.10 each

2,810,000,000

2,810,000,000

Issued:

251,683,000 (December 31, 2016: 250,573,000) equity shares of Rs.10 each

2,516,830,000

2,505,730,000

Subscribed and paid up:

251,683,000 (December 31, 2016: 250,573,000) equity shares of Rs.10 each (fully paid up)

2,516,830,000

2,505,730,000

Total

2,516,830,000

2,505,730,000

3.2 Rights, preferences and restrictions attached to shares

Equity shares: The Company has one class of equity shares having a par value of Rs.10 per share. Each shareholder is eligible for one vote per share held. In the event of
liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion 1o their

shareholding.

3.3  Outof the above shares, 251,682,998 (December 31, 2016: 250,572,998) equity shares are held by Green Synergy Holdings Pte Ltd - Singapore, the holding company.

3.4 Reconciliation of number of equity shares

For year ended December 31, 2017 Furyear end:‘;illo)ecemher 31
Number of P— Number of AR DGHE
shares shares
Balance as at the beginning of the
vear 250,573,000 2,505,730,000 250,573,000 2,505,730,000
Add: Shares allotted during the year 1,110,000 11,100,000 - -
Balance as at the end of the year 251,683,000 2,516,830,000 250,573,000 2,505,730,000

3.5  Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

As at
December 31, 2017

December 31, 2010

Equity shares:

Green Synergy Holdings Pte Litd - Singapore, the holding company 251,682,998 250,572,008
(99.99%) (99.99%)
4 Reserves and surplus
As at

December 31, 2017  December 31, 2016

Surplus/ (Deficit) in the Statement of Profit and Loss

Balance as at the beginning of the year

Add: Recognition of derivative asset as at January 1, 2017 * (Refer Note 27)

Profit/ (Loss) for the year

(1,577,851,058) (1,682,714,181)
1,730,214,692 #
(625,060,926) 104,863,123

Balance as at the end of the year

(472,697,202) (1.577.851,058)

* Since the Company is in its tax holiday period and this derivative asset has been cancelled during the current year, the Company has not recognised any deferred taxes on this

adjustment in the opening reserves/(deficit),
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5

)
b)

b)

Long-term borrowings
As at
December 31, 2017 December 31, 2016

Secured:
9.25% redeemable non-convertible debentures (Listed). [Refer note 5.1 (b) and 5.2 (b) below] 2,890,000,000

Foreign currency term loans from:

Banks . 1,578,457.355
Eksport Kredit Finansiering A/S, Denmark (EKF) - 2,880,657.630
Total 2,890,000,000 4,450,114,985

Refer Note 7 for current maturities of long-term debt.
Terms of Repayment
The foreign currency term loans from EKF and banks have been fully prepaid on August 16, 2017.

On August 8, 2017, the Company has issued 3,000 9.25% debentures carrying a face value of Rs. 1,000,000 each, aggregating to INR 3,000,000,000. These debentures arc
listed on National Stock Exchange of India and carry a maturity period of 15 years. The debentures are redeemable in 30 half-yearly installments, commencing from February
8, 2018 and the installment amount varies per the terms of the agreement.

The Company has a right to exercise a call option to repay the debentures anytime after expiry of 5 years from the date of allotment with a redemption premium of 1%. The
debenture holders carry right to exercise put option demanding redemption of debentures on oceurence of change in control of the Company or in case of downgrade in the
credit rating of the Company. The Company shall redeem the debentures in full within 60 days of receipt of notice from the debenture holders for exercising the put option.

Nature of security of secured borrowings

Foreign currency term loans were secured by way of indenture of mortgage creating a first ranking exclusive English mortgage over (i) all immovable assets and properties of
the Company both present and future; and (i) all movable assets of the Company both present and future including but not limited to tangible and intangible project assets,
other current and non-current assets.

The debentures are secured by :

a) First ranking mortgage and charge on all the immovable properties, langible and intangible movable assets, insurance and other contracts, both present and future and
floating charge on all the current assets and bank accounts, both present and future.

b) Pledge over the shares of the Company held by the holding company and fellow subsidiary of holding company

Long-term provisions
As at
December 31, 2017  December 31, 2016

Provision for gratuity (Also refer note 20) 1,391,000 1,128,000

Total 1,391,000 1,128,000

Other current liabilities
As at
December 31, 2017 December 31, 2016

(a) Current maturities of long-term debt (Also refer notes 5.1 and 5.2 above) 110,000,000 304,037,063
(b) Statutory dues 96,000 .

(¢) Interest acerued but not due on borrowings 110,239,726 43,110,678
(d) Payable to related parties [Also refer note 22 (¢)] 169,195 126,903
Total 220,504,921 437,274,644
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8 Short-term provisions

As at
December 31, 2017  December 31, 2016

Provision for mark-to-market losses on derivatives [Also refer note 27]

- 161,485,609

Total - 161,485,699
8.1 Provision for mark-to-market losses on derivatives (Refer Note 27) As at
December 31, 2017 December 31, 2016
Balance as at the beginning of the year 161,485,609 155,672,202
(Reversal)/ Provision for mark to market losses on derivatives - 5,813,497
Amounts paid on cancellation of derivative contracts (186,219,059)
Loss on cancellation of derivative contracts (A) 24,733,360 -
Balance as at the end of the year - 161,485,099
As at

8.2  Movement in mark-to-market gains on derivatives (Refer Note 27 and Note 4)

December 31, 2017 December 31, 2016

Balance as at the beginning of the year

Recognition of mark-to-market gains as at January 1, 2017 (Refer Note 27)
Amounts received on cancellation of derivative contracts

Loss on cancellation of derivative contracts (B)

Balance as at the end of the year

(1,730,214,692)
1,151,314,315
578,900,377

For the year ended
December 31, 2017  December 31, 20106

8.3  Total loss on cancellation of derivative contracts (A)+ (B)

603,633,737
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10 Long-term loans and advances
As at

December 31, 2017

December 31, 20106

Unsecured, considered good

Advance income tax (net of provision for tax Rs, Nil [December 31, 2016: Nil]) 53,488,524 39,031,303
Security Deposits 25,000 25,000
Total 53,513,524 39,056,303
11 Trade receivables
As at
December 31, 2017 December 31, 20106
Unsecured and considered good
(a) Outstanding for a period exceeding 6 months from the date they are due for payment - -
(b) Others 30,167,071 114,987,597
Total 30,167,071 114,087,507
12 Cash and bank balances
As at
December 31, 2017 December 31, 2016
Cash and cash equivalents
Balances with banks
- In current accounts 41,523,727 26,510,261
- In demand deposits (less than 3 months maturily) 466,766,953 317,625,063
508,290,080 344,135,324
Other bank balances
Deposits with banks with maturity more than 3 months but less than 12 months 140,816,000 214,000,000
Restricted bank balances * 219,900,000 449,600,000
360,716,000 663,600,000
Total 869,006,680 1,007,735,324 ’
* Pursuant to the issue of debentures, the Company maintains an amount equivalent to the redemption instalment and interest payable for the ensuing six months in the form
of restricted fixed deposils. As at December 31, 2017, the Company has restricted fixed deposits of Rs. 163,900,000 and Rs. 56,000,000, having a maturity period of 366 days
and 145 days respectively.
Restricted bank balance as at December 31, 2016 represents amounts maintained by the Company, pursuant to the loan agreements with the lenders, equivalenl to the amount
required to service debt payments for the next 6 months in restricted fixed deposits at each quarter-end. These deposits carried a maturity period of go days.
13 Short-term loans and advances
Asat
December 31, 2017 December 31, 2016
Unsecured considered good, unless otherwise stated:
Prepaid expenses 10,646,453 12,332,949
Advance to employees 40,000 40,000
Total 10,686,453 12,372,949 '
14 Other current assets
As at

December 31, 2017

December 31, 2016

Unsecured considered good, unless otherwise stated:

Unbilled revenue from sale of electricity 51,016,890 29,538,583
Generation based incentive accrued but not claimed - 11,380,051
Interest acerued on deposits with banks 7,007,712 12,488,051
Total 58,114,602 53,207,585
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16

20

Revenue from operations

Year ended
December 31, 2017

Year ended
December 31, 2016

Revenue [rom sale of electricity 809,381,799 761,496,737
Other operating revenue
- Generation based incentive 18,703,466 107,008,886
Total 828,085,205 868,505,623
Other income
Year ended Year ended

December 31, 2017

December 31, 2016

Interest income from bank deposits

46,154,753

55,738,502

Gain on foreign currency transaction and translation (net) 59,023,813 125,179,431
Provisions no longer required written back 2,006,171 2,560,812
Total 107,184,737 183,487,745
Employee benefit expenses

Year ended Year ended

December 31, 2017

December 31, 2016

Salaries, wages and bonus 8,462,758 7,970,964
Staff welfare expenses 110,867 155,660
Gratuily (Also refer note 20) 263,000 163,300
Total 8,836,025 8,389:979.}; '
Finance costs

Year ended Year ended

December 31, 2017

December 31, 2016

Interest on borrowings 289,332,548 365,175,242
Prepayment charges on foreign currency term loans 21,169,183

Other finance charges (including Rs. 47,454,647 (2016: NIL) incurred towards issue of debentures) 51,801,085 4,364,450
Total 362,303,716 369,539,692

Other expenses*

Year ended
December 31, 2017

Year ended
December 31, 2016

Operation and maintenance fee (including availability incentive)

161,281,375

151,724,879

Cash discount 9,786,605 8,349,953
Rent 249,130 210,000
Insurance 16,295,009 17,536,134
Rates and laxes 2,787,960 115,460
Travelling and conveyvance expenses 1,139,187 1,078,863
Legal and professional expenses (refer note 29) 23,489,169 11,022,151
Communication expenses 1,237,623 47,555
Provision for mark to market losses on derivatives (refer note 27) - 5,813,497
Repair charges for wind mills 1,045,000 2,318,977
Loss on disposal of assets 2,779 4152
Miscellaneous expenses 1,243.351 769,656
Total 218,557,188 199,091,277

* Also, refer note 30 for Corporate Social Responsibility (CSR) expenses.

Employee Benefits

The Company presently has only five employees and has made a provision for gratuity in accordance with the Payment of Gratuity Aet, 1972. The Company has not carried oul
an actuarial valuation of the liability as the impact of the same is not expected to be malerial. Accordingly, the disclosures required under AS 15 have not been made in these

financial statements. Further, the gratuity plan is wholly unfunded.
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22

Segment reporting:

The Company is engaged in generation of power in India, which in the context of Accounting Standard 17 “Segment Reporting” is considered as a single segment.

Hence, reporting under the requirements of the said standard does not arise.

Related party disclosures

(a) Names of related parties and nature of relationship
Where control exists:

Holding Company : Green Synergy Holdings Pte Lid - Singapore
Ultimate Holding Company: Genting Berhad - Malaysia

Fellow subsidiary:
Genting Lanco Power (India) Private Limited
Ascend Solutions Sdn Bhd.

Key Management Personnel:
Mr. S Sundar Rajan -Wholetime Director and Chief Financial Officer
Mr. D Durga Prasad-Company Secretary

(b) Summary of transactions with the above related parties is as follows:

Year ended
December 31, 2017

Year ended
December 31, 2016

Allotment of equity shares
Holding Company

Share application money received
Holding Company

Managerial remuneration to Key Management Personnel *
Mr. S Sundar Rajan
Mr. D Durga Prasad

Service fees paid
Ascend Solutions Sdn Bhd.

Expenses reimbursed to :
Genting Lanco Power (India) Private Limited

(¢) Summary of balances with the above related parties is as follows:

11,100,000

11,100,000

5,249,685
224,000

162,472

249,723

As at
December 31, 2017

4,969,550
208,000

285,107

Asat
December 31, 2016

Reimbursement of expenses payable

Genting Lanco Power (India) Private Limited 6,723 126,903
Service fees payable
Ascend Solutions Sdn Bhd. 162,472
* Does not include retirement benefits obligation.
169,195 120,503
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24 (a)

24 (b)

24 (¢)

Earnings per share

(i) Basic and Diluted
Year ended
December 31, 2017

Year ended
December 31, 2016

(a) Profit/ (loss) after tax (Rs.) (625,060,926)

(b) Weighted average number of equity shares outstanding 251,003,027

104,863,123

250,573,000

(c) Basic and diluted earnings/ (loss) per share - (Rs.) * (2.49)

0.42

(ii) Reconciliation of weighted average number of equity shares outstanding for basic and diluted earnings per share

Year ended
December 31, 2017

Year ended
December 31, 20106

Weighted average number of equity shares outstanding for basic and diluted 250,573,000 250,573,000

earnings per share

Add: Weighted average number of equity shares issued during the year 520,027

Weighted average number of shares outstanding for basic and diluted 251,093,027 250,573,000

earnings per share *

* There are no outstanding potential equity shares as at December 31, 2016 and December 31, 2017.

Deferred tax asset / (liability) (net) :
As at
December 31, 2016

Asat
December 31, 2017

Deferred tax h'abiTi'ty
Difference between the written down values of fixed assets as per books of accounts
and the Income Tax Act, 1961

(240,436,953) (178,772,463)

Total (240,436,053) (178,772,463)

The Company is in a tax holiday period under Section 80-IA of the Income Tax Act, 1961 upto financial year 2025-2026. The management has, on grounds of
prudence, not recognised any deferred tax asset on its brought forward losses/ unabsorbed depreciation since there is significant uncertainty with respect to the
extent of reversal of such losses within the tax holiday period.

As indicated in nate 24 (a) above, the Company is presently in a tax holiday period under Section 8§0-1A of the Income Tax Act, 1961. During the financial year 2015-
2016 and 20162017, the Company did not have any normal tax or Minimum Alternate Tax (MAT) payable as per the Income Tax returns filed by the Company.
Accordingly income tax payable of Rs. 27,862,266 had been reversed during the year ended December 31, 2016. For the year of April 1, 2017 to March 31, 2018, the
Company has projected a net loss resulting in no tax liability for the year ending March 31, 2018. Accordingly, no provision for tax has been made in the financial
statements for the year ended December 31, 2017.

In accordance with Guidance Note on Accounting for Credit available in respeet of Minimum Alternate Tax (MAT) under the provisions of Section 115JB of the
Income Tax Act, 1961, issued by Institute of Chartered Accountants of India (ICAI), the company can avail MAT Credit and recognises as an asset only when and to
an extent there is convincing evidence that the Company will pay normal tax during the specified period. As indicated in note 24 (a) above, the Company is presently
in a tax holiday period under Section 80-IA of the Income Tax Act, 1961 and there is significant uncertainty with respect to the extent of utilisation of MAT credit
after the tax holiday period. Hence, no MAT credit has been recognised by the Company. The Company will assess the position every year.
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b)

c)

Expenditure in foreign currency

For the year ended For the year ended
December 31, 2017 December 31, 2010
Professional and consultation fees 162,472 580,448
Communication expenses 655,724 -
Interest and other finance charges (Refer note 18) * 213,108,084 360,713,714
Total 213,926,280 361,303,162

“Includes interest amounting to Rs. 173,604,231 (December 31, 2016: Rs. 350,349,204) paid in Indian rupees as per the cross-currency interes! rate swap
arrangements entered into with respect to the foreign currency borrowings.

Micro, Small and Medium Enterprise Development Act, 2006

Based on the information available with the company, there are no suppliers attracting the provisions of the Micro, Small and Medium Enterprises Development
Act, 2000.

Financial Risk Management

Risk management is predominately controlled by the central treasury department of the Genting group, who function in close co-operation with the company’s
Board of Directors. The Company’s activities expose it to foreign currency risk and interest rate risk arising from the external commercial borrowings denominated
in foreign currency and carrying variable interest rate. As at the January 1, 2017, the Company had 2 cross-currency interest rate swap contracts and 2 interest rate
swap contracts outstanding towards foreign currency borrowings aggregating to Rs. 4,853,152,048. In order to minimise any adverse effects on the financial
performance of the Company, derivative financial instruments in the nature of cross currency interest rate swaps and interest rale swaps were used to hedge the
aforesaid exposure. The external commercial borrowings outstanding as at December 31, 2016 have been prepaid during the year ended December 31, 2017. These
derivatives were used exclusively for hedging purposes and not as trading or speculative instruments,

Upto December 31, 2016, the mark-to-market losses on the aforesaid derivative instruments were recorded (Rs. 161,485,699 as at December 31, 2016) based on the
valuations given by the hedge bankers and the mark-to-market gains were ignored. Pursuant to Guidance Note on Accounting for Derivatives ('Guidance Note')
becoming applicable from January 1, 2017, the Company has commenced recording mark-to-market gains with effect from January 1, 2017 (Refer Nole 2.2 in this
regard). Consequent to such change an amount of Rs. 1,730,214,692 has been recognised as a derivative asset as at January 1, 2017 with the coresponding
adjustment to the opening reserves/(deficit) as at January 1, 2017 (refer note 4) in accordance with paragraph 69 of the Guidance Note.

During the year, the management cancelled all the aforesaid derivative contracts since the underlying foreign currency loans were also prepaid. On such cancellatin
an amount of Rs. 965,095,256 was realised and a consequent loss on cancellation of the derivatives amounting to Rs. 603,633,737 was recorded and disclosed as an
'Exceptional Item' in the Statement of Profit and Loss for the year ended December 31, 2017.

The fair value of the aforesaid derivalive contracts is based on the valuation given by the hedge banker, calculated as the present value of the estimated future cash
flows based on the observable yield curves.

As at December 31, 2017, the company has very minimal exposure to foreign currency payable. As of the year end, the hedged and unhedged foreign currency
exposures are as follows:

As at As at
Hedged foreign currency exposures December 31, 2017 December 31, 2016
Long Term Borrowings (In USD)
- In Foreign Currency - 71,417,460
-InINR = 4,853,152,048

As at As at
Unhedged foreign currency exposures December 31, 2017 December 31, 20106
Payables to fellow subsidiary (Refer Note 22 (¢ )} 162,472 -

Total 162,472 -
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During the year, the Company has performed an impairment test in respect of its wind mills primarily due to lower plant load factor (PLF) achieved as compared to
its initial expectations. For the purpose of the impairment test, the management has considered all the wind mills (aggregating to a capacity of 91.8MW) as a single
cash generating unit (CGU). As a result of the impairment test, the Company determined that the recoverable amount of the CGU as on December 31, 2017 (which is
its value in use) is higher than the carrying value (net of accumulated impairment loss). Accordingly, the Company has not recognised any impairment loss during
the year ended December 31, 2017. The accumulated impairment loss as at December 31, 2017 is Rs. 1,297,438,027 (December 31, 2016: 1,297,438,027). Carrying
value of Plant & Machinery before impairment included foreign exchange fluctuations capitalised under paragraph 46A of Accounting Standard 11 'The Effects of
Changes in Foreign Exchange Rates' amounting to Rs. 1,482,371,990 (December 31, 2016: Rs. 1,770,723,092).

In arriving at the recoverable amount, the company has considered a pre tax discount rate of 14.01%.

Auditors’ Remuneration
(Included under Legal and Professional under Note 19)

For the year ended
December 31, 2017

For the year ended
December 31, 2016

Statutory audit fees* 885,000 862,500
Certification and other services” 236,000 230,000
Total 1,121,000 1,092,500

*Including goods and service tax

December 31, 2017

Corporate social responsibility expenses
1,538,779

Gross amount required to be spent by the Company during the year
Amount spent during the year on:

(i) Construction/acquisition of any asset

(ii) On purposes other than (i) above

Due to the delay in the process of evaluating various projects and the company incurring heavy losses on account of lower plant load factor (PLF), the management

could not spend any amount towards the CSR activities,

Leases
The Company has entered into a cancellable operating lease for the purpose of office premises. Accordingly, the Company has recognised an expense of Rs. 249,130

(December 31, 2016 - Rs. 210,000) and disclosed the same as Rent in Note 19.

Previous year figures have been reclassified to conform to this year's classification.

For and on behalf of the Board of Directors

£ |Hyderabad \‘,
rﬁli.a

Ry ’my Secretary

Place: Hyderabad Place: Hyderabad
Date: February 26, 2018 Date: February 26, 2018



